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Daxmopunz ce200Hs AGNACMCIA BANCHBIM INEMEHMOM (DUHAHCOBOU
cucmemvl U cnocobcmeyem noodoepoicanuro eé cmabunvHocmu. B daunoii
pabome HaMu paccMampueaemcs: onpeoeieHue QGaKxmopunea 6 yenom,
ananusupyemcs pelHox makux yciye ¢ Poccuu.

BBegenmne: ceromHa 3koHomuka Poccum  cTankuBaeTcs €
TPyIHOCTAMH. B pamkax S5THX BBI30BOB SKOHOMHKa Poccum Taroke
WCTIBITBIBAET CBOM TPYIAHOCTH, CBS3aHHBIE C BHEIITHEOKOHOMHUYECKON
00CTaHOBKOW M BHYTPEHHHMH CTPYKTYPHBIMH npobiemMamu. Tem He MeHee,
B TAKMX YCJOBHSIX IPOIODKACT (PYHKIIMOHWPOBATH M Pa3BUBATHCS PHIHOK
¢axropunra B Poccun.

Henr pabdoThl: paccMOTpeTh TEKylIee COCTOSIHUE  PBIHKA
(axkTopuHra, €ro OCOOCHHOCTH, BBI3OBBI M TIEPCIEKTHBBI B YCIOBHUSIX
COBPEMEHHON 9KOHOMHUYECKOW HeCTaOUIBHOCTH.

Pe3ysabTaThl MCCJOEAOBAHMi: UISI Hadala MBI PacCMOTpend
onpenenenue ¢akropunra. CorimacHo AaHHBIM odunmansHoro caiita OO0
«Coepbank DakTopuHT», (HaKTOPHUHT - HHCTPYMEHT, KOTOPHIH IO3BOJISIET
MOJTy4aTh OIUIATY Cpa3y Iocje OTTPY3KH TOBapa MM OKa3aHWs YCIyT, HE
OXHJasi TMOCTYIUIEHHsT cpeacTB oT mnokymatenst [1]. Ecnm paccmarpuBath
Jpyroe ompenelieHne (akTOPHHIA, TO MOKHO OTMETHTH ONpEAEIECHHE OT
OO0 "Coskombank ®Paxropunr" [2]. CoriacHo emy, (QakTOpHHI —
KOMIUIEKCHBIH (DMHAHCOBBIN MHCTPYMEHT, KOTOPBII [TO3BOJISIET MOKYIATEII0
NpUOOpECTH MPOAYKIMIO C OTCPOYKOH BPEMEHH OIUIATHI, 8 MOCTABLIMKY —
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HOJIBb30BaThCsl (PMHAHCOBBIMH yciiyramu (akropa. Takum o0pa3om, Mel
MOXEM C/ieNaTh BBIBOJ O TOM, YTO (DAaKTOPUHT OTO (HUHAHCOBBIN
HWHCTPYMEHT, KOTOPBIH IPEI0CTABISET MOCTaBIIMKaM HEMEIIEHHBIH JOCTYTI
K JICHE)KHBIM CPEACTBAM IOCJIE OTTPY3KH MPOIYKIUH WIIN OKa3aHUS YCIYTH.
310 JocTHTaeTcs nepenavei npas TpeOOBaHMA K IUIATEXXaM OT MOKYTIaTels
K (akTopy, YTO MO3BOJSET MOCTABIIMKAM M30€XaTh 3aJep)KeK B OIUIATE U
BPEMEHHBIX 3aTpaT Ha B3bICKAaHHE JOJITOB, a TOKYNATeIsIM — OIUIAYNBaTh
TOBApbI U YCIYTH C OTCPOUKOM.

Taxoke UCXolst U3 pacCCMOTPEHHBIX HAMU ONpPENENICHHH MBI ClIeNallid
psan  BeBomoB. Hanpumep, ¢akropuHr oOecrneynBaeT —IMOCTaBIIHKAM
(MHAHCOBYI0 T'HOKOCTH M JIMKBHIHOCTH, MO3BOJISII UM HHBECTUPOBATH
B pa3BuTHe OM3Heca 0e3 OXKHMIaHWsl PacdyeToB OT mokynareneil. OH Takke
MIO3BOJISIET MOKYTIATENsIM MIPUOOPETaTh TOBAPHI C OTCPOUKON ILIaTeXka, u4To
ctumynupyer cmpoc. Kpome Toro, aktop CcHWKaeT pHCKH I
MTOCTABIIUKOB, OIEHUBAsI KPEAUTOCIIOCOOHOCTD OKyTIaTeeH.

Takum  oOpazoM,  (akTOPHHT  SIBISETCS  B3aWMOBBITOJHBIM
HMHCTPYMEHTOM, KOTOPBIH MOKET 3((PEKTHBHO OANECPKUBATH (PMHAHCOBYIO
YCTOWYMBOCTH U pa3BUTHE OM3HECA KaK MOCTABIINKOB, TaK U MOKYyIaTeNeH.

Taxke cTouT OTMETHTH, 4YTO BPoccum ectb Accoumanus
(aKTOPUHIOBBIX KOMIaHUH (ADK) MIPEICTaBIIAIOMIAs coboit
npodeccroHanbHOE  OOILIECTBEHHOE  OOBEIUHEHHE,  OOBEIUHSIONICE
YYaCTHHKOB pbIHKa (hakTopunra [3]. OcHOBHOH 1ienbio aesteabHocTn ADK
SIBISIETCSL ~ CO3JaHME  ONArompuATHBIX  YCIOBHMH Ui KIIMEHTOB,
OCYIIECTBIISIIOIIMX TIOCTAaBKH TOBAapOB M YCIYT Ha YCIOBHAX OTCPOUYKH
rratexxa. Kaxplii OM3HeC, HE3aBHCHMMO OT CBOEH OTpaciii, pa3MepoB U
cepsl JeATeNPHOCTH CBOHMX HOTpeOHTEeNed, MOXKET BOCHOJIb30BaTHCS
(aKTOPUMHTOBBIMH yCIIyTaMH, KOTOPBIE peaaraeT Accolyarys.

Unensl ADK akTUBHO pacHIMpSIOT PHIHOK (PaKTOPHHTOBBIX YCIIYT U
MHHUMH3HMPYIOT PHCKH B 3TOM OTpaciu. briaromaps ux ycuiusiM, yciyra
moctynHel Oomee dem B 80 permoHax Poccmm m HEKOTOPBIX CTpaHax
6mmkHero 3apyoexss. [Ipucoenunenne k ADOK npenocraBisier KOMIaHUIM
YHUKaJIbHBIE BO3MOXKHOCTH AJIsI BIMSHUS Ha pa3BUTHE (DAKTOPHHIA WU
CHOCOOCTBYET OOMEHY OIBITOM, YTO IOBBIIIAET Y3PPEKTHBHOCTE OM3HECA ee
YJICHOB.

PaccmoTpuMm auMHaMuKy phlHKa (akTOPHHTOBBIX yciayr B Poccum,
PacIoNOXKEHHYIO HIbKE Ha pucyHke 1 [1].
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Moprdens, MnH py6.

Puc. 1. lnnamuxa peinka paxropunra B Pocenn, 2019-2023 rr.

Taxke crout orMeTuTbh, uto B 2024 romy o0bEeM DaHHOTO pBIHKA
coctaBui 2, 97 TpnH. pyosel, uro Ha 33% Oounbine, yeM B 2023 roay u Ha
168% Brime, yem B 2020 romy. Takoil pocT MokeT OBITH CBSI3aH CO
MHOXXECTBOM (DaKTOPOB, TaKHX, KaK pPOCT KOHKYPEHIINH, YBEIHUCHHE
TOCYTapCTBEHHOHN TMONACPKKH IS ONPEICNCHHBIX NPEANpHATHH, oOmei
HECTaOMIIBHOCTBIO Ha PHIHKE.

BobIiBoabI: PaKTOPHHT IPOJOIDKAET YCTOWYNBO PACTH M Pa3BUBATHCA,
HECMOTps Ha MPOOJeMbl B SKOHOMHKE. KoMmaHnu Bce 4alie HCIONB3YIOT
9TOT MHCTPYMEHT JJIsl ONTHMHU3AIMU JICHE)KHBIX MOTOKOB W YIyYIICHHS
JIMKBUJTHOCTH, YTO IOJYEPKUBACT €0 BaKHOCTH B COBPEMEHHOM OH3HEce
B Poccun.
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Factoring today is an important element of the financial system and
helps maintain its stability. In this paper, we consider the definition of
factoring in general and analyze the market for such services in Russia.
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