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Cmamea noceAaw,eHa 80rpocam ynpasneHusa O60p0meIMU akmuea-
MU Ha npednpunmuu u noebiWeHuUro 3d7cbekmu3Hocmu UuX Uucrios1ie3084aHUA.

O6LLecTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbIO «[MoN6UHO» - cpeaHee
Nno pasmepam CeNbCKOX03AMCTBEHHOE npeanpuatTue MaliHCKoro paioHa Ynba-
HOBCKOM 06/1aCTH, KOTOPOE CreLmanmsnpyeTcs Ha Npon3BoacTse 3epHa [1].

JKoHOMMYecKan 3PPeKTUBHOCTb OCHOBHOro npoussoactea 00O
«MonbuHo» B AMHaMMKe OAHO3HAYHO NoBbicMNacb. B pacyete Ha 100 ra
Ce/IbCKOX03ANCTBEHHbIX YroAni yBEANYUANCL 3eMNe0TAa4a TOBAPHOM Npo-
aykumer, boHpo00TAaYa, YacoBas BblpaboTKa, NPOM3BOAMUTENbHOCTL TPYAA.
Bnarogaps onepexatoLLemy TeMny POCTa BblPYYKM MO CPABHEHMIO C NOJTHOM
cebecToMmMOoCTbiO NPOoAaHHOM npoayKumn (paboT, ycayr) peHTabenbHOCTb
OCHOBHOrO Npoun3BoAcTBa Bospocna B 2019 rogy go 15,32% , a peHTabenb-
HOCTb Mpoaax Ao 13,29 % [2].

HecmoTps Ha 1o, 4yto B OO0 «MonbuHo» KoadduumeHT obecneyeH-
HOCTU COBCTBEHHLIMM OBOPOTHLIMW CPEACTBAMM BbilLE PEKOMEHAYEMOrO
3HayeHun, CTPYKTYpy BanaHca cnefyeTt cunTaTb HeyLOBNETBOPUTENbHOM, a
npeanpuaTMe HennaTeXXecnocobHbIM, Tak KaK KO3QPUUMEHT TEKYLLEN NUK-
BMAHOCTU, MEHbLLE PEKOMEHAYEMOTO 3HAaYEHMSA, XOTS U YBENNYUACA B ANHA-
MUKe. TaK Kak 3HayeHne KoappuuMeHTa BOCCTAHOBAEHUA 33 OTYETHbIN ne-
puoa meHblue 1, y opraHmsaummn OO0 «MNonbuHo» B banKaimne 6 mecaues
HeT peasbHOl BO3MOXXHOCTM BOCCTAHOBUTb CBOO MaaTtexecnocobHocTs [3].

TPEXKOMMOHEHTHbIV aHann3 No abCcoNOTHbIM MOKa3aTeNAM BblBU
HeycTonuymBoe puHaHcoBoe coctosHne OO0 «MonbuHOo», TaK Kak npegnpu-
ATUIO NPWU OTCYTCTBMM [0NTOCPOYHbIX 06A3aTENLCTB He XBaTaeT cobCTBEH-
HbIX MCTOYHMKOB, U UCMOJIb3YIOTCA KPAaTKOCPOUHbIE 3aeMHble UCTOUYHUKM.

B aHanM3e AMKBUAHOCTM aKTUBOB MOYKHO OTMETUTb NO3UTUBHYIO AM-
HaMMKy, Tak Kak B 000 «MonbuHo» yaenbHblit BeC abCONOTHO IMKBULHbIX
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OEHEXHbIX CPeacTB yBennumaca B otyeTtHom rogy ao 13,12%, a pona mea-
NIEHHO peanM3yembix 3aMacoB CHU3MUAACh 0 86,88% [4].

YnpaeneHme 060poTHbIMM akTMBammn B OO0 «MonbuHo» BecbMa 3¢-
$EKTUBHO, TaK Kak OTCYTCTBYIOT TEKYLUME aKTMBbI C BbICOKOM U cpeaHen CcTe-
NeHbI0 PUCKA, CTPYKTYpa NpeacTaB/ieHa akTMBAaMM TONIbKO C MMHUMA/bHBIM U
Ma/ibiM PUCKaMM B/IOXKEHUSA, TO €CTb AEHEXKHbBIMM CPEACTBAMM M 3anacamu [5].

000 «MNonbuHo» gocrtatouyHo obecrnevyeHo cOBCTBEHHbIMUM 060POT-
HbIMW CPeACTBAaMM AN HOPMAJIbHOM XO3AMCTBEHHOM AeATEeNbHOCTU, TaK Kak
nokasaTtenb o6ecneyeHHOCTU B AUHAMMKE BbIPOC Ha 2,55 n.n. 1 coctasun B
2019 rogy 15,72% npu pekomeHA0BaHHOM 3HayeHun He meHee 10%. Ho-
MWHaIbHasA CTOMMOCTb 0BOPOTHbLIX aKTMBOB B AMHAMMUKE TaKXKe BO3pocna
Ha 35,29% wnnu 8425 Tbic. pyb., Kak 3a cueT cOBCTBEHHbIX, TaK U 3a CYET 3a-
€MHbIX 060POTHbIX aKTUBOB.

AHanu3 BbIABUA MNO3UTUBHYIO AMHAMMKY TaKMUX Mokasatenen apodek-
TMBHOCTM WCMO/Ib30BAaHUA OBOPOTHbLIX aKTMBOB Kak 060pauMBaemocTb U
peHTabenbHOCTb, NPUYEM A5 CBA3M C MPOLLECCOM NPOAAXK PEHTAbENbHOCTb
060pPOTHbIX aKTUBOB BblNa paccunTaHa He TOIbKO MO YNCTOMN NPUBbIAK, HO U
no popmyne [lonoHa, Kak nponsseaeHne peHTabenbHOCTM NPoAaK U Koad-
dunumneHTa obopaunsaemoctu [6].

MeToAoM LenHbIX NOACTAHOBOK 6bl/10 BbIAB/EHO BMAHWE OTAE/Nb-
HbIX $aKTOPOB HAa ANHAMMKY STUX NMOKa3aTeneun.

[NA KONMYEeCTBEHHOTO M3MEpPEHUA B3aMMOCBA3EN mexay dakTop-
HbIMW W PE3yNbTaTUBHBIMM MPU3HAKAMKM B AMHAMMKE NO AAHHbIM roA0BbIX
oTtyeTHocTen OO0 «MonbuHO» 6bINO MCNONb30BAHO KOPPENALMOHHO — pe-
rpeccMoHHoe MoZenMpoBaHue 3a nocneaHue 8 net. Ucxoaa U3 pekomeHay-
€MOr0 COOTHOLLEHMA YNCNa GAKTOPHBIX MPU3HAKOB U eAMHMUL, HabatoaeHus
cTponnncb oAHODAKTOPHbIE MOAENM, @ ANA YCTPAHEHMSA OCHOBHOM TEHAEH-
LN 13 NepBOHAYabHbIX AaHHbIX MCNOAb30BaNOCh BBEAEHWE BPEMEHN t B
KayecTBe AOMNONAHUTENbHOM NnepemeHHON. dKoHoOMMYeckme 3ddeKTbl BANA-
HMA PaKTOPOB Ha ModennpyemMble NnoKasaTenu Haanumsa u 3bGeKTUBHOCTU
MCNONb30BaHMA 0BOPOTHbIX CPEACTB, CTAaTUCTUYECKM 3HAYMMbI U HAAEXKHbI
no t — kputepuam CtbtogeHTa u F — Kputepuam duwwepa.

BbifiBNIEHO, YTO HasMYMe 0BOPOTHbIX AaKTUBOB CYLLECTBEHHO 3aBUCUT
OT NPUBBLINN OT NPOAANK; PEHTABeNbHOCTb NPOAANK CYLLLECTBEHHO BMAET Ha
peHTabenbHOCTb aKTMBOB, PAacCYMTaHHy0 No popmyne [ronoHa; npamoe u
CUbHOE BAUAHME HA 060PAYMBAEMOCTb aKTMBOB OKa3blBAET YAe/bHbIl BEC
OEHEXHbIX CPeacTB B CTPYKTYpe aKTUBOB; [,0/1A 3anacoB, COOTBETCTBEHHO,
OKa3blBaeT TaKoe e CU/IbHOe, HO 0bpaTHOe BIMAHUE Ha KO3 PuumeHT o60-
payMBaEMOCTH.
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AHaNIMTUYECKOE BblpaBHMBAHWE W TOUYEYHOE NPOrHO3MPOBaHME NOKa3a-
Tenen Hanmumsa n abPeKTUBHOCTU UCMONb30BaHNA 0BOPOTHbIX CPEACTB BbIsSBU-
210 YETKYIO M NMO3UTUBHYHO AMHAMMKY BO/IbLUMHCTBA NoKasaTenel. MckntoyeHne
COCTaBAAOT NOKa3aTeIM peHTabeNbHOCTN 060POTHbIX aKTUBOB, OCHOBHASA TEH-
[AEHLMA KOTOPbIX HEYCTOMYMBA B AMHAMMKE, @ NPOTrHO3 HETOYEH Y HEHAAEMKEH.

WUTaK, npoBefeHHOe WcciefoBaHMe MOKasano, YTo A/1A NOBbIWEeHUA
d1HaHCOBOW ycToMuMBOCTU N NnaTexecnocobHoctn 000 «MonbuHo» Heob-
XOAMMO YBE/IMYMBATb CTOMMOCTb 060POTHBIX aKTUBOB A1 ONTUMA/IbHOTO MX
COOTHOLLEHMSA C KPATKOCPOUHbIMM 06A3aTENbCTBAMM, YBENNUMBAS MPU STOM
YOENbHbIN BEC AEHEXKHbIX CPEACTB B CTPYKType 060POTHbIX aKTUBOB A1 MNOo-
BbILLIEHWA NOKasaTenen IMKBUAHOCTU M 060PaYMBAEMOCTM TEKYLLMX aKTUBOB.
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