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K BOITPOCY O ITPOBJIEMAX NTHHOBAITMOHHOI'O
PA3BUTHUA POCCHUUA
B YCJIOBUAX COBPEMEHHOI'O ®PTHAHCOBOI'O KPU3HCA

C.A. YepHsies, cmydenm 4 Kypca ApxumekmypHo-
cmpoumenvbHO20 UHCMUMmMyma
Hayunutil pykogodumens — U.H. 3a6enuna,
KaHOUOam 3KOHOMUYECKUX HAYK, OOueHm
@I'BOY BIIO «['ocydapcmeeHHblil yHU8epcumem —
YuebHO-HaYyUHO-NPOU3800CMEeHHbLIL Komniekc» (2. Open)

Knrouesvie crosa: Hp06ﬂ€Mbl UHHOBAYUOHHO2O pA36UMUSL POCCMH,
CO6p€M€HHblﬁ d)uHaHCOGble KpUu3uc, UH6eCMuUuyuOHHas meopusl.

Paboma noceAauiena npo6ﬂeMe UHHOBAYUOHHO20 pa3eumust Poccuu
8 YCJIOBUAX COBPEMEHHO2O d)uHchosoeo Kpusuca. 3ampaeueaemcg 00Ha U3
ocmpbwblx I’lp06ﬂ€M Kpusuca — I’Zp06ﬂ€Ma UuHeecmupoeaHust. Vkasviearomes
npuopumeniivle HanpdaesjieHusl pa3eumusl UHHOBAYUOHHbIX mexHono2uil u
nymu 8bIX00A U3 Kpusuca.
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Beenenue. 3amaua mepeBosia SKOHOMUKM Poccuu Ha MHHOBAIMOH-
HBII MyTh ObLJIa BEChMa aKTyajibHAa M B JOKPH3HCHBINA repuol. bes ee pe-
LIEHUsI HEBO3MOXKHA JIMKBUAAIMS CBepX3aBrucuMocTH Poccun oT MupoBoro
HedTsHOTO phIHKA. [Ipmuem mHHOBanmoHHOe paszBuTHe Poccum moka Ha-
XOJMTCSI Ha HayaJbHOM oTare. J{ojs NpOMBINIICHHBIX MPEANPUsSTHH, OCy-
LIECTBIISIIOIINX Pa3padOTKy U BHEAPEHNE HOBBIX TEXHOJIOTHH, €Ba JOCTHUT-
1o y Hac 10%. Ceronnst npo06ieMa HHHOBALMOHHOTO Pa3BUTHUS IPUHUMAET
emte Oosee OCTpbI Xapakrep. BHemHss TOprosis, TIaBHBIM 00pa3oM Chbl-
poreM, cocrapisieT 40 mpoueHToB poccuiickoro BBII. B ycnoBusix coBpemen-
HOTO MHUPOBOT'O 3KOHOMHYECKOT0 KpPU3UCca BHELIHUIT CIIPOC HA CHIPLE MIEPBO-
o Tepejena, BKItodas He)Th ¥ METaJUIbI, yIIaj, YTO IPUBEJIO K CHIKCHUIO
Poccutickoro BBII 6oiee uem Ha 8%. B okTsi6pe 2009 rona yposeHb Oe3pa-
6otunpl B Poccun coctaBmit okolto 2 MitH. yesioBeK. OCOOEHHOCTh MUPOBOTO
kpusuca Hayana XXI Beka B TOM, UTO, CTpaHbl, B TOM uuciie Poccusi, Mmoryt
BBIWTH U3 HETO TOJIBKO Yepe3 MOBbIIECHHE 3(PPEKTUBHOCTH HHHOBALIUH, IPH-
HSITHSI HOBBIX TEXHOJOI'MYECKUX U YIPABICHYECKUX PEIICHHUH.

CocrosiHue poOIIeMBbl U €€ pelIeHne C MO3UIMH WHBECTHIIMOHHOMN
Teopuu. B Hactosee BpeMsi MHHOBallMOHHAs MoJAUTHKA Poccnu nocrasie-
Ha B s BKHEHIIMX 3a/1a4 TOCYIAPCTBEHHON 3KOHOMHYECKOW MOJNUTHKH.
Ona HampaBiieHa Ha CTUMYJIMPOBAHUE Pa3BUTHS IPENPHATHH, OTpacieH,
PETHOHOB M MOXKET OKa3aTh KyMYJISSTUBHOE BO3JCHCTBHE Ha pa3BUTHE BCEH
9KOHOMHUKH CTPaHbl, 00ECIIEUUTh POCT IPEAJIOKEHUSI OTEYECTBEHHBIX TO-
BapoB M YCIyI, AMBEpCH(UKALNIO TPOU3BOACTB, OBICTPYIO MOJICPHHU3ALNIO
OCHOBHBIX (DOHJIOB ¥ pelleHHe COLMAIBHBIX MpoodieM obmiectsa. K ynciy
OCHOBHBIX TIPO0JIEM MHHOBALIMOHHOTO Pa3BUTUSI MOXKHO OTHECTH: HEI0CTa-
TOYHOE WHBECTHUPOBAHHE, CTPYKTYpPHYIO HEOPraHM30BaHHOCTh, OTCYTCTBHE
JIOJITOCPOYHBIX TPOEKTOB, HE3HAYUTEIbHYI0 KOMMEPYECKYIO COCTaBJISIIO-
LIyI0 MHHOBALMi{, HEIIOJIaKK B HAJIOrOBOH cdepe. B ycioBusix coBpemeH-
HOTO MHPOBOTO (PMHAHCOBOI'O YKOHOMHUYECKOTO0 KPH3HCa OJIHOM M3 OCTPHIX
npobiiem sBisieTcst mpobiieMa MHBeCTHpoBaHus. KTo joimkeH 3To nenars —
rocyaapcTBo, OusHec win QuiaHTponsl 1 MeneHaTsl? BaxHol npobieMoit
(MHAHCHPOBAaHUSI MHHOBALMOHHOM €S TEIBHOCTH OCTACTCS BBICOKAs Pa3HuU-
1a MEXKIY 0KHMIaeMOM MPUOBUIBIO OT MHHOBALUK M CTOMMOCTBIO 32€MHOTO
Kanurana il uX (UHAHCHPOBAHMUS, €CIM MHHOBATOpP M MHBECTOP pa3HbIC
JIIOJHM. DTO 03HAYACT, YTO 3HAYUTEIILHYIO YaCTh MCCIICIOBAHUN HEJIb3sl MPO-
BECTH U3-3a OTCYTCTBHUS Y HCCIIEIOBATENSI COOCTBEHHBIX CPEACTB M BHICOKOW
CTOMMOCTH BHEIITHETO (pMHAHCHPOBAHMSI.

C TOYKHM 3peHUs] MHBECTUIIMOHHOW TEOPUH, HHHOBALUH UMEIOT PSJ
0COOCHHOCTEH, OTIMYAIOIIUX MX OT JPYTMX WHBECTHIMOHHBIX MPOEKTOB.
Hawuboree BakHast 3aKIII04aETCs B TOM, YTO 3a4acTylo OoJiee MOJIOBUHBI BCEX
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pacxofoB Ha WHHOBALMOHHYIO/MCCIIEIOBATEIBCKYIO JICSITEIbHOCTh COCTaB-
JIsieT 3apaboTHas IJlaTa HayqHOTO M TEXHHYECKOTO TIepCOHaa, CO3/1at0Iero
HeoCs3aeMblii aKTUB MHHOBAIIMOHHOI KOMITaHMH, 0a3y HOBBIX 3HAHUH, KOTO-
past BIIOCJIEACTBUH JOJDKHA CTaTh HCTOYHUKOM ITpuObLTH [1].

Heo0xoaumbIM sIBIISI€TCS NPUBIICYb OM3HEC M YaCTHBIC MHBECTHUIIMH B
MHHOBALMOHHYIO JIESITEIBHOCTh. BBICOKOI()(EKTHBHBIM SIBJISIETCSI HA CAMOM
paHHeM Stare (UHAHCHPOBAHWS MHHOBAIIMOHHBIX KOMIAHUI NPHUBJIECKATh
TaK Ha3bIBAEMbIX «OHM3HEC-aHTeNIOB». PIHOK OM3HEC-aHTEIOB — 3TO CHCTE-
Ma (PMHAHCHPOBAHUSI MaJIbIX MHHOBALIMOHHBIX MTPEANIPUSTHH My TEM MPSIMOTO
BXOX/IeHHs (pUHAHCHUCTA B MX KalKTaJl. Yale BCero B 3TOW pOJY BBICTYAIOT
OBIBILIME MPEANPUHUMATEINN, UMEIOLIHUE OIBIT B YIPABICHUU KOMIAHUSIMH.
Peub nzner 06 o6bemax punancuposanus ot 50 Thic. 10 1 MiIH osTapos [2].

IIpropuTeTHBIMU HAIIPABICHUAMU Pa3BUTHSI HHHOBAIIUOHHBIX TEXHO-
JIOTHH, BBIOpaHbI BEKTOPBI, KOTOPBIE MPEIONPEACICHbl HA BHICIIEM yYPOBHE.
['maBa rocynapcTBa onpejenui MSATh HalpaBlICHUI: UMU CTalld HEprosd-
(PeKTUBHOCTH M 3HEprocOepekeHue, sIepHble TEXHOJIOTMH, KOCMUYECKHe
TEXHOJIOTMH C YKJIOHOM B TEJIEKOMMYHMKALUH, MEJULIMHCKUE TEXHOJIOTUU
U CTpaTeruuecKkue MHPOPMAMOHHBIE TEXHOJOTHH, BKJIIOYAsl CO3JaHUE Cy-
MIEPKOMITBIOTEPOB U ITPOrPaMMHOT0 o0ecrieueH s. ITO MPaBUIIbHBIH TTOIXO/I,
BeJIb THBECTHUPOBATh BCE MMPOEKTHI TOCYAPCTBO HE B COCTOSHUU, IPHOPUTET-
HBIMH OBIIIM BBIOpaHBI T€ 00JIACTH HAYKH M IIPOM3BOJCTBA, KOTOPBIE CMOTYT
OBICTPO CAMOOKYIUTHCSI U TEM CaMbIM HayaTh IPHHOCHUTH NPUOBLIb, BHIBO-
JIsl CTpaHy M3 Kpu3uca. BocromHNT e HeJ0CTaTOuHOCTh (PUHAHCHPOBAHHUS
PYKOBOJICTBO CTPaHBI MOXKET 3a CUET MONPABOK B HAJIOTOBOM 3aKOHOJATEIb-
crBe. Tak, HarpuMep, BBECTH IPOIPECCUBHBII HAJIOT HA MPUOBLIL OT UHBE-
CTUPOBAHUS Pa3IUYHBIX OTPACIECH NPOMBIIUIEHHOCTH U HAyKH, TOT/a Kak Ha
HMHBECTHPOBAHUE NMPUOPUTETHBIX HAMPABICHUN MHHOBALIMOHHOTO Pa3BUTHUS
BBECTH PErpecCUBHBIN HAJIOT. DTO, HECOMHEHHO, ITPUBEJIO ObI K MPUTOKY Ka-
IUTaja B BBICOKOTEXHOJIOTHYHBIE c(hepbl 3KOHOMUKH. [lokasaTesneH omnbIT 3a-
PYOCKHBIX TOCYIAPCTB, HAIIPUMEP, B 3TOM cBsi3u B Snonun u CIIIA BBeneHO
JITOTHOE HaJI0T000JI0KEHHE JIMBUICH/I0B IOPUINYECKUX U (PU3MUECKHX JINII,
MOJIyYEHHBIX 110 aKIMsIM HTHHOBALIMOHHBIX OpraHU3aliil; BBEIEHA CBA3b Mpe-
JIOCTaBJICHUS KPEAUTA C yU€TOM MPHOPUTETHOCTH BBIMOJIHAEMBIX IIPOEKTOB.

3aximoueHne. MHOTHE NIPEIPUHUMATEIH TOHUMAIOT HEOOX0JUMOCTh
WHHOBALMOHHOTO Pa3BUTHSL, a ITOJTy4asi JOTIOHUTEIILHBIE CTUMYJIBI U TIpede-
PEHLUH OT TOCY/IapCTBa, IepeoOopya0BaHNE IPEANIPHUATHIA U BBIXOJ CTPAHBI
Ha HOBBIH TEXHUUYECKUH U TEXHOJIOIMYECKUI ypOBEHb OCYIIECTBUTCS ropas-
10 ObicTpee. BenencTBue uero MUpOBOM PHIHOK 3aIIOJIHUTCSI KAYECTBEHHBIM
POCCHUICKUM TOBapOM, COOTBETCTBEHHO OTCIOA U MOJJbEM YKOHOMHKH B Iie-
JIOM, 4TO TIOCIIOCOOCTBYET BBIXO/Y M3 KpH3HUCa.

209



B mupE HAYYHBIX OTKPBITUMN

Bubnuozpaguueckuii cnucok:

1. Tomnuenko O.®. MoaepHuzamnus U pepOPMUPOBAHKE WHHOBAIIH-
OHHOM cTparerun Poccuu: npoOieMsl U perieHus // Bonmpockl SKOHOMUKH.
—2010. — Ne8. — C. 41 — 53.

2. IlIunoB A.C. MIlHHOBanMOHHAs PKOHOMHKA: HayKa, TOCYIapCTBO,
ousnec // Borpocsl sxkonomuku. —2011. — Nel. — C. 126 — 137.

TO THE QUESTION ON PROBLEMS OF
INNOVATIVE DEVELOPMENT
OF RUSSIA IN THE CONDITIONS OF
MODERN FINANCIAL CRISIS

Chernyaev S.A., Zabelina I.N.

Keywords: Problems of innovative development of Russia, sovremen
th financial crisis, the investment theory.

This work is devoted a problem of innovative development of Russia
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