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The article deals with the political youth organizations and
movements. The causes of youth participation in the political process.
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The collapse of global equity markets between August 2007 and
March 2009 has been part of the most severe global crisis since the Great
Depression. While the crisis initially had its origin in the US in a relatively
small market segment, the subprime mortgage market, it rapidly spread
across virtually all economies, with many countries experiencing even
sharper equity market crashes than the US.

Kpwusuc mupoBoro ¢poHm0BOro phitka B nepuop ¢ asrycra 2007 rozxa
1o Mapta 2009 roma GBI caMbIM CEPbe3HBIM TII00ATBHBIM KPH3UCOM CO Bpe-
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ryMaHUTapHbIe HAYKU

MeH Bemuxoit Jlenpeccuu. Kpusuc nepsonauansHo Bo3HuK B CIIIA B He-
0OJIBILIOM CErMEHTE PBIHKA, 3aTeM PacpOCTPAHUIICS BO BCEX CTpaHax, Mpu-
4yeM MHOTHE CTPaHbl UCTIBITHIBAIN Jaxe ocTpee kpusuc yem CIIIA.

HenocpenctBeHHONM NpUYMHON KpU3KCA CTalo pas3pblB pbIHKA He-
nBwkuMoctn CoeanHeHHbIX 1llTaroB, KOTOPBIA AOCTUT MakCUMyMa IIpH-
6mmsutenbHo 2005-2006 romax. [IpouenTHas cTaBka B JajibHEHIIEM Hadalia
OBICTPO YBEJIMYMBATHCS M LIEHBI HA KHUJIbE TOXKE Hayaiu pactu. [lo kpusnca
0aHKH JOMOBJIAJIENIBIIAM JIaBAJIH KPEIUT, C YBEPEHHOCTBIO YTO UX CMOTYT 3a-
KPBITh 3a KOpOoTKoe BpeMs. Ho kak TOJbKO MPOLIEHTHBIC CTABKM Havdald I0-
BhILaThes B cepenune 2007 ropa, sKUIHUIIHBIC [EHBI 3HAUUTEIBHO Havaln
CHIDKAaThCs. B pesynbTrare 4uciio JUIICHHBIX MPAaBOM MOJIb30BaHUS CBOMMU
JIOMaMH4 TaKXe Hadajio pacTu.

B 2008 romy ¢uHAaHCOBBII KpU3UC ObLT BHI3BAH HEXBATKON JIUKBUJI-
HocTH B OaHKoBckol cucreme Coenunennsix LlTaroB. Kpax ameprkanckoro
PBIHKA HEJIBUKMMOCTH, KOTOPBIH focTur Makcumyma B 2007 roxy, 3acTaBui
LICHbI Ha LIEHHbIE OyMaru, CBsI3aHHbIE C OLEHKOW HEABMKMMOTO NMYIIIECTBA,
pe3Ko ymacTh. Bommpockl OTHOCHTENBHO IUIATEKECIIOCOOHOCTH OaHKa U CHU-
YKEHUH B JIOCTYITHOCTH KpEIUTa OKa3aJld BIMSHUE Ha II00aJIbHBIA (OHIO-
BBIH PBIHOK, II€ IIGHHBIE OyMaru IOHeCIN KpyIHbIe moTepu B TeueHne 2008
u B Havasie 2009 rogoB. DKOHOMHUYECKAs] CHCTEMa BO BCEM MHUPE 3aMEJH-
JIach BO BPEMsI 3TOTO MEPHO/Ia, TOCKOJIBKY KOJTMUECTBO KPETUTOB CHU3UIIOCH
1 MEXJTyHapO/IHasi TOPTOBJIsl yMEHbIIMIACK. [I[paBUTEIBCTBO U LIEHTPAJIbHBIN
0aHK OTpearupoBaIi MepaMu OeCHpeneAeHTHOro (pUCKATLHOTO CTUMYIHPO-
BaHMS M PACIIMPEHUEM BAJIOTHOW MOJMTUKH. XOTs OBLIM TOMYKH, caM (u-
HAHCOBBIN Kpu3uc 3akoHumiICs B koHLe 2008-ro cepenune 2009-ro roaa.

VYCTOMUNBO yMEHBIIAIOIUECS MPOLICHTHBIE CTaBKHU, MOAEPHKAHHBIE
amepukaHckoil denepanbHoil PesepBHoil cuctemoit ¢ 1982 roga, a Tax xe
IIPOTrPECCUBHBIC U OOJBIINE NPUTOKA HHOCTPAHHBIX BKJIAJIOB CO3/AJIH JIer-
KM€ yCJIOBUS KPEUTOBAHUS B TEUEHUE MHOTHUX JIET 10 KPU3UCA, BHI3BABIINI
OyM SKHIIMIITHOTO CTPOUTEIbCTBA CTUMYJIMPOBAHHbIH (PMHAHCHPOBAHUEM 32
cuer 3aiiMoB norpeduresneii. CoueTaHue JIErkoro KpeiuTa u ISHEeHOTO MpH-
TOKa CriocoOcTBOBasa phIHKY HeawxkuMocTH CoeanHennbix Iltaros. Cey-
JIbl Pa3JIMYHBIX THIIOB KaK MIIOTEKa, KPEIUTHAsl KapTa U aBTOMOOWIb OBLIO
JIETKO TIOJY4HUTh.

[TageHue 1eH Takxke NpUBEN K CHUKEHUIO LIEGHHOCTH JJOMOB, KOTOPBIH
CTaJl HIDKE Ye€M UIIOTEUHBIN KPEIUT, 4TO MPHUBEIIO K MOTepe MpaBa Ha BBIKYI
3aJI0)KEHHOTO MMYILECTBa. JTOT MEPHOJ MPOJOIDKAT MUCTOLIATh OOrarcTBO
rorpeduTesnell U pazpymarb (UHAHCOBYIO CHITy OaHKOBCKUX YYPEKICHHM.
OO1mue noTepu OLeHUBAIOTCS B TPHILTHOHBI nojutapoB CIIIA o Bcemy Mupy.

TocynapctBennsiit nenapramenT CoeauHeHHbIX mTaroB B 2000 roqy
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B mupE HAYYHBIX OTKPBITUMN

uccienoBal kazHauencTBo kpenuroBanus 305 roponos B nepuos ¢ 1993 o
1998 ron. HccnenoBanus moxasanu, uyto 467 MIpA. A0JIIAPOB UIIOTEUHOIO
kpenura O0buto ornano CoobmecrBam pennBectupoBanust (CRA) mokpsis-
M KPEeIUThI Ha HU3KOM U cpenHeM ypoBHe poxona (LMI) 3aemmmkos. [Tpn
ananuze B 2009 roxy denepanbHblii pe3epBHbIN 0aHK B [layuiace mpuien K
3aiitoueHuto, 4To CRA He HeceT OTBETCTBEHHOCTH 3a KPU3HUC UIIOTEYHOTO
Kpeaura, ykasbiBas, yto npasBuia CRA Obumm npunsatel B 1995 roxy, B TO
BpEMs1 KaK KpeJUTOBAHHE JJIsl OC/IHBIX TTOSIBUIIOCH TOJIBKO JIECSTH JIET CITYCTSI.
Kpome Toro, GOJBIIMHCTBO KPEAUTOB HE OBLIO cleiaHo 3aemirukam LMI,
ocobenno B nepuoj 2005-2006 rona, koTopslid npuBen K kpusucy. M npu
9TOM He OBLIO J0Ka3areibeTB, 4To KpeanTsl CRA ynpasisitoT poctoM Kpu-
3uca uiu yTo CRA KOCBEHHO BIIUSICT HA HE3aBUCUMBIE UITOTEUHBIE KPEAUTHL.

Jlpyrue oTMETHIIH, YTO NPUYMHOI TaKoro MacuITabHOro Kpusuca siB-
JII€TCSI HEIOCTATOK BBIIaBaeMbIX KpenuToB. B kypHanpHOI crathe Maiiki
JIptonc TOBOPWIJI C OJHUM OHMP)KEBBIM TOPIOBIIEM, KOTOPBIH OTMETHII, YTO
«He 06bu10 1O0CTaTOMHO OONBIIOTO KOJIMYECTBA aMEPUKAHLEB IMOJIyYHBIIHX
KPEIHT, KOTOPbIE YOBJIETBOPWIN OBl allleTUT MHBECTOPOB.» [0 cyecTny,
WHBECTUIIMOHHBIE OAHKM M WHBECTHIMOHHBIE (DOH/BI HCIIONB30BATIH (H-
HAHCOBBIC HOBIIECTBA JUIS TOTO YTOOBI OOJbIIAsi 4acTh JOrOBOPOB ObLia
ocymectnieHa. B suBape 2010 rona sxonomuct Ilon Kpyrman 3asBui, uto
OZIHOBPEMEHHBIH POCT IIEHBI HA XHUJIYI0 U KOMMEPYECKYI0 HEIABHKHMOCTh
MOJPBIBAET SKOHOMHUKY, a TaK e OH CKa3al, YTO NPUYMHON KpHU3HUca SBIIs-
eTcst xuiHuueckoe kpeaurosanue. B Mapre 2011 roga FDIC npunuiocs
BBIJIaTh 9 MIIPJI. 1OJUIAPOB VISt TOTO YTOOBI MOKPHITH YOBITKH O€3HaIeKHBIX
KpEIUTOB.

B ¢erpae 2009 roga BceMupHBIi OaHK OO0, 4TO apabckuii Mup
ObUT MEHee 3aTPOHYT KPEIUTHBIM KPHU3UCOM. B 1ie70M B nepuon Kpusuca y
apabCKUX CTPaH ObLI XOPOIIHIA IIIATEXKHBIH OaaHc. Tak ke y HUX ObLTH aib-
TepHATUBHBIC NCTOYHNKHN (PUHAHCHPOBAHUS TaKHE KaK JICHE)KHBIC IIEPEBOJIBI,
NpsIMble MHOCTpPaHHbIC WHBeCcTHLMHU. HamOosbliee BiaMsHHE MI00AIBHOTO
9KOHOMUYECKOT0 KpH3Hca ObII0 B ()OpMeE CHIKEHUS 1IeH Ha HeTh, KoTopast
oCTaeTcsi eAMHCTBEHHBIM Hanbosiee BaXHBIM (DAKTOPOM, OINPEAEIISIONINM
9KOHOMHUYECKHE IOKa3aTean. HeyK/IIOHHO CHMKaromumecsi LeHbl Ha HedTh
BBIHY/IWJIN OBl UX CHU3UTH 3arachl U COKPATUTh MHBECTUIMU. 3HAYUTEILHO
Oosiee HU3KKE LIEHbI Ha He()Th MOIVIM BbI3BaTh aHHYJIMPOBAHHE YKOHOMHUYE-
CKHUX IOKa3arelsei, Kak 3TO UMEJIO MECTO B MPONUIBIX HEPTIHBIX KPH3HCAX.
Ho oHu BOIIIM B KPU3HC B UCKIIOYMTEIHHO B CHIBHOW MO3HUIHMU. DTO UM
JIaJl0 3HAYMTENIFHYIO TPOYHOCTh B IIEPHOJ II00AJIBHOTO 3KOHOMHYECKOTO
craja.

®uHaHCcoBbIM Kpu3uc nocneaHux 2000-bIX rofoB, KOTOPBIM 4acTo
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HasbiBatoT [nobaneHbiM CriagoM win [nobGanbHbiM DUHAHCOBBIM KPH3H-
COM, KaK TOJIaraf0T MHOTHE SKOHOMUCTHI, SIBIICTCS XYIIIUM (DUHAHCOBBIM
kpusucoM HauuHas ¢ Bemmkoit lenpeccun 1930-pix rogoB. DTO NpHUBEO K
Kpaxy KpYyIHbIX ((MHAHCOBBIX YUPCIKICHHIA, KaTaITyIFTHPOBAHNIO OAHKOB Ha-
LMOHAJBHBIMH MTPABUTEIBCTBAMH, U CIIaJIOM Ha ()OHIOBBIX PHIHKAX BO BCEM
mupe. MHoOrue oTpaciu, Kak pbIHOK HEJBUKUMOCTH, TAKXKE OYEHb CHIIBHO
nocrpajai.

Ceifyac KaK HHKOTIA BaKHO BIIAJCTh aKTyaJbHOW MH(popManueii o
COBPEMECHHOM JKOHOMHYECKOM Kpu3uce. HeoOXoquMo MOHSATh, YTO IMOJIe3-
HOTO MOXKHO M3BJIEYb U3 CIIOKUBIICHCS CUTyallMH, KOT/Ia U Kakoe pelieHue
CTOUT MPHUHSTH, YTOOBI MPABUIILHO U BOBPEMSI CPEarupoBaTh Ha T€ WU HWHBIC
U3MCHCHHUS B pabOTe, TIOJIUTUKE, YKOHOMHUKE, a TaK e B 00IIECTRE.
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