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OEAEPAJIBHAA PESEPBHA I CUCTEMA

II. C. Maiiopos, cmydenm 2 Kypca 3KOHOMUUeCK020 dakynbmema
HayuHstii pykosodumens — M. JI. Epmonaesa, cm.
npenodasamesns kagedpbl UHOCMPAHHBLIL A3bIKOB
@DI'BOY BIIO «YnvsiHo8CKAS 20cy0apPCMBEHHAS
CeIbCKOX0351CMBEHHAS aKadeMUsL»

KutoueBsle cioBa: @PC, CIIA, banku, 5KOHOMUKA, MOP206s, Oe-
HENCHO-KPEeOUMHAs NOAUMUKA

Deodepanvras pesepsuas cucmema (DPC) - cneyuanvro cozoanmnoe
azeHmcemeo OJisi GLINOAHEHUA QYHKYUU YeHmpaibHo2o DAHKA U ocywecn-
BACHUSL YEHMPATUZ0BAHHO20 KOHMPOIS HAO KOMMEPHUEeCKOl OAHKOBCKOU
cucmemoti Coedunénnvix [lImamoe Amepuxu. B 0annou pabome onucamul
@yuxyuu, cmpyxmypa u snavenue PPC ¢ sxonomuxe CLLIA. Ilpu noozo-
MoeKe Cmamvl UCNONb30BAICA NEPe8O0 AYMEHMUUHbIX MEKCHO8 AHeIUl-
CKO20 A3bIKA.

B1791 rony npasurensctBo CIIA yupenunno Ilepssiii 6ank Coenu-
HeHHbIX 11ITaToB, KOTOPBIN paboTaI KaK [EHTPaabHbIH OaHK cTpaHbl 10 1811
rona. [lepsoiii 6ank Coeaunnennbix IlITaToB npekparun paboTy mnpu mpesu-
nerte Mpaamcone, moromy uto KoHrpecc oTkasancs mpOMIATH €ro TOJHO-
Mouusi. Bropoii 0ank Coenunennsix lllTatoB Obut co3man B 1816 roay u
MOTepsUl CBOM MOJIHOMOYMS, Kak meHTpanbHbii Oank CIIA, naBajuars jer
CIyCTsI, IpH Tpe3nenTe [kekcoHe, o NCTedeHn o ero ycrara. Oba OaHka
OBLITM OCHOBaHBI Ha IpuMepe banka Aurmun. TpeTuil HalMOHAIBHBIN OaHK,
n3BeCTHBIN Kak DenepanbHas pe3epBHas cucTeMa, Obut co3nad B 1913 romy
U CYLLECTBYET 110 CEH JIEHb.

OenepanbHas pesepBHas cuctema (DOPC) smisercs meHTpaTbHBIM
6ankoBckuM opraHom CoemmuenHbix IllTaroB. Ona Obuta co3mana 23 mae-
kabps 1913 ¢ npunsartuem 3akona o DenepanbHON pe3epBHOH cucTeme, B
OCHOBHOM JUIsl pa3penieHust (PUHAHCOBBIX KPU3HUCOB M OCOOEHHO TSKEJIOro
kpusuca B 1907 rogy. Co BpemeneM poisb u o0si3anHocTH OPC Obln pac-
LINPEHBI, a €e CTPYKTypa MpeTepriena HeKOTOPbIe N3MEHEeHUs. Takue coObI-
Tus, Kak Bemukas Jlenpeccust ObUTH OCHOBHBIC (haKTOPOM TSI H3MEHCHHI B
cHucTeMe.

Crpykrypa ®PC coctonut u3 Ha3HAYaEMOTO TPE3UICHTOM CTPAHBI CO-
BeTa ympasistonmx (min PenepaibHO pe3epBHON cucTeMbl), Denepaib-
HOTO KOMHTETa M0 OTKPHITEIM phiHKaM (DKOP), nBeHaanaTin pernoHaabHbIX
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(enepasibHBIX pE3epBHBIX OAHKOB, PACIOJIOKEHHBIX B KPYIHBIX TOpojax
10 BCCH CTpaHEe M MHOTOYMCIICHHBIX YacTHBIX OaHkKoB CIIIA, sBnsrommxcs
wieHamMu OPC u pa3nuuHbIX KOHCYIbTaTUBHBIX coBeToB. ®KOP sBnsercs
KOMUTETOM, OTBEUAIOIIUM 32 JICHEKHO-KPEUTHYIO TIOJIUTHKY, U COCTOUT U3
CoBera ynpaBIIsIIOIIMX U JBEHAALATH NPE3UICHTOB PETHOHAIBHBIX OAHKOB,
HO TOJIBKO ISITh PE3UICHTOB MOT'YT I'OJIOCOBATh B JII000I MOMEHT BPEMEHH.
@®PC nmeer kak 4yacTHbIC, TaK M OOIIECTBEHHBIX KOMIIOHEHTHI, U ObUI pas-
paboraH, 4TOOBI CIIY)KHTh HHTEPECAM IOCY/IapCTBEHHBIX M YaCTHBIX OAHKOB.

CymectByer 12 ¢enepalibHbIX pe3epBHBIX OAHKOB HAXOMSIINXCS
B boctone, Hbm—ﬁopke, Ounanensduu, Kmusnenne, Puumonne, Arian-
te, Yukaro, Cent-Jlyuce, Munneanonuce, Kanzac-Curtu, [annace u Can-
@pannyicko. Kaxiplii pe3epBHbIN 0aHK HECET OTBETCTBEHHOCTH 3a WICHOB
OPC, pacrono>keHHBIX B UX paiioHe. Pa3mep kaxkaoro paiioHa OCHOBBIBAJICS
Ha pacrpezneienun HaceneHnus Coenunennbix llITaToB, korga ObUT IPUHST
3akoH 0 ®PC. Kaxnplii pernoHanbHbIil 0aHK UMEET MPE3HUeHTa, KOTOPBINA
SIBJISIETCS TVIABHBIM HCIIOJIHUTEJIBHBIM JIMPEKTOPOM cBoero OaHka. Kaskmplii
pEerHOHaIBHBIN Mpe3naeHT Pe3epBHOro OaHka Ha3HAUYAETCsl COBETOM JTHPEK-
TOpOB 0aHKa, HO BBIABWIKEHHE Ha JJOJDKHOCTB 3aBUCUT OT yTBepxaeHus Co-
BETOM YHPaBIISIONIUX.

bank - wien ®PC siBnsieTcst 4aCTHBIM YUPEXKJICHUEM U BIAJCET aKIIU-
SIMU B PETHOHAJILHOM pe3epBHOM OaHke. Bce ycTaBHbIe OaHKH JeprKar akIuu
B OIHOM M3 (eliepalbHBIX pe3epBHBIX O0aHKOB. Okoyo 38% aMepUKaHCKHIX
0aHKOB SIBJISIFOTCSI WICHAMH 3THX PErMOHAIBHBIX pe3epBHBIX OaHKoB. M3
MIPUOBLUTH PErMOHAIBLHOTO OaHKa, YWIEHOM KOTOPOTO OH SIBJISIETCSI, YCTaBHOU
0aHK IoJTydaeT JTUBHCHbI, paBHbIe 6% OT NPUOOPETEHHBIX aKui. OcTab-
Hasl YaCTh NPUOBLUIN PErHOHAIBHBIX PE3EPBHBIX OAHKOB IIEpPEAacTCs B MUHH-
crepctBo puHancoB CoenuHeHHbIX [1ITaToB.

OcHoBHOW MoTuBauueit ast cozganust @PC sBuimch (puHAHCOBBIE
kpusucsel. Jlo oopasosanus @PC, Coennnennsie LlTaTel AMepuku moasep-
IJIMCh HECKOJILKUM (DMHAHCOBBIM KpH3rcaM. OCOOCHHO TSDKEIbI KpU3KC B
1907 rony npusen k npunatuto 3akoHa o ®PC Konrpeccom B 1913 rogy. Ce-
rogust DenepaibHas pe3epBHasi CUCTEMa UMeeT Ooliee MIMPOKUe (PYHKINH,
YeM TOJIbKO o0ecrieueHne cTabmibHOCTH (PUHAHCOBOM CUCTEMBI.

®OPC wurpaer BaXKHYIO POJIb B aMEPHUKAHCKONH CHCTEME IUIaTEXkKei.
JlBeHannarh (enepanbHbIX Pe3epPBHBIX 0AHKOB MPEIOCTABISIOT OAHKOBCKHE
YCIYTH KPEIUTHBIM OpraHu3alusM U (eepalibHOMY NpaBUTENbCTBY. Jlist
KpEUTHBIX OpPraHu3alui, OHU BEAYT CueTa M MPENOCTABISAIOT pa3IHuHbIC
IUIaTEKHbIE CEPBUCHI, B TOM YHCIIe cOOp YEKOB, IEKTPOHHBIX CPEJICTB, Iiepe-
Jla4i, pacipoCTpaHeHUs ¥ MOTyUeHHs BAJIFOTHI U MOHET. [list penepanbHOro
MIPaBUTENIBCTBA Pe3epPBHBIC OAHKK BBICTYIAIOT B KAY€CTBE HAJOTOBBIX arcH-
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TOB, OIJIAYMBAIOT YEKH Ka3HaueicTBa, 00padaThIBAIOT JIEKTPOHHBIX IIIaTe-
KM, BbLJIauy, Iepe/ladyl 1 MorameHns HeHHbIX Oymar npasuresbcra CIIIA.

@®PC urpaer >KU3HEHHO Ba)XKHYIO POJIb B CTPAaHE, B PO3HUYHBIX U OII-
TOBBIX IUIATEXKHBIX CUCTEM, 00eCIIeunBast pa3InuHbIMKI (PHHAHCOBBIMH YCITy-
raMu KpeIUTHbBIE OpraHn3aiui. PO3ZHHYHbIE yCIIyT pe3epBHBIX OQHKOB BKIIIO-
YaroT B ce0s pacpoCTpaHeHUE BAJTIOTHI U MOHET, COOOP YEKOB, AIEKTPOHHBIX
MIEPEBOIOB CPEICTB Yepe3 aBTOMAaTH3NPOBAHHYIO CHCTEMY OOMeHa nHdpopma-
nueid. OnToBbIe YCIYTH Pe3epBHBIX OAHKOB BKJIFOYAIOT B C€0s DJICKTPOHHBIN
TIEPEBOJI CPEACTB U Nepe/jada LIEHHBIX OyMar, BBITYILECHHBIX IIPAaBUTEILCTBOM
CHIA, ero yupesxieHHl, 1 HEKOTOPBIMHU JIpYTHMU JiMamu. M3-3a 601b11oro
KOJINYECTBA CPEJICTB, KOTOPBIE MIEPEMEIIIAIOTCS Yepe3 pe3epBHbIC OaHKU Kax-
Jbiit ieHb, @PC nonuTHYecKy U NpoLeccyalbHO OTPaHUYMIA PUCKU PE3epB-
HBIX OQHKOB OT HECIIOCOOHOCTH JICTIO3UTHBIX YUPEIKACHUN TPOU3BOIUTH UIIN
peryaupoBaTh CBOU IIATEKU.

denepasnbHble pe3epBHbIE OAHKM Hayallli MHOTOJIETHIOIO PECTPYKTY-
pu3anuo cBoux onepauui, nposepku 2003 rozna cranu 4acTbio JOJITOCPOU-
HOW CTpaTeruy B OTBET Ha CHU)KEHHE HCIOJIb30BaHMS YEKOB CO CTOPOHBI
rorpeduteneil 1 Ou3Heca, n Oojee MIMPOKOE MCHOJIB30BAHUE DICKTPOHUKU
B IIPOBEPKE JOKYMEHTOB. PezepBHble baHKM yMEHBIINIM YUCIIO NOIHBIX Cep-
BHCHBIX IIEHTPOB 00paboTku uekoB ¢ 45 B 2003 roxy no 4 B Havane 2011
roja.

OPC peanusyeT AEHEKHO - KPEAUTHYIO MOJUTHUKY B 3HAUUTEIbHOMN
CTEIIeHH ITyTeM BO3/JCHCTBHS Ha CTaBKY 110 (esiepasibHbIM (PoHAaM. ITO CKO-
POCTh, C KOTOpOW OaHKM B3UMAIOT APYT C APYIOM 33 HOYb KPEOHUTHI U3 (e-
JIepalibHOTO OrOIKeTa, KOTOPbIi siBsieTcs: pesepBoM OankoB B ®PC. Drtor
roKazarenb (akTUYECKH OINPECISIETCs] PHIHKOM U NPSIMO HE PErylIupyeTcs
@OPC. [TosTromy ®PC nbiTaeTcs BRIpOBHATH 3P (eKTHBHYIO CTaBKY 110 dee-
paJIbHBIM (OHJIAM C LIEJIEBBIX TI0Ka3aTeleH My TeM CII0KEHHS MIIA BEIYUTAHHS
13 JICHE)KHOM Macchl yepe3 olepainuu Ha oTKpbIToM peiHke. @PC 00bvHO
KOpPEKTUpYeT cTaBkH 1o (denepanbHbM Goraam Ha 0,25% u 0,50% 3a oxuH
pas.

Onepanyuu Ha OTKPBITOM pblHKE M03BOJIsIOT OPC yBenmuuuTh win
YMEHBIIHUTh KOJIWYECTBO JICHEI' B OAHKOBCKOW CHCTEME HEOOXOIUMBIX JUIsl
6anancupoBanusi @PC nBoitHoro mannara. Onepanyy Ha OTKPBITOM PhIHKE
OCYIIIECTBIISIIOTCS Yepe3 KyIutro-mponaxy Oymar Kasunaueiicrsa CIIIA, koto-
pble MHOT/IA HAa3bIBAIOT «Ka3HAUCHCKUMH BEKCEJISIMI» WM Ooliee Heo(pHIH-
anbHO «I'KO» n «xasnauelickuey. @PC nokynaer kazHadelckue BEKCels OT
CBOMX NEPBUYHBIX AMIEpOB. [IproOpeTeHne 3THX IEHHBIX Oymar BiusieT Ha
CTaBKy 10 (esiepasibHBIM (OH/IAM, TaK KaK IepPBUYHBIC AUIEPHI HIMEIOT cYeTa
B KPEIUTHBIX OPTaHU3aIMSIX.
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JpyruM MHCTPYMEHTOM KPEIUTHO-ICHEKHON MOJIUTUKHU, UCIIONB3Y-
embix OPC, siBnsiercst ApOOHBIN 00s3aTENIBHBIA pe3epB, TaKKe WU3BECTHBII
Kak HopMa o0s3aTenbHOro pesepBa. Hopma obsizarenbHOro pesepsa ycTa-
HaBJIMBaeT cymmy, kotopyo @PC TpelyeT Aen03UTHOTO YUpeKaeHHe Jaep-
xath B (pepepanbHbIX pe3epBHbIX OaHkax. Hopma o0si3aTenbHBIX pe3epBOB
ycranaBiuBaetcss CoeroM ynpasisronux ®PC. PesepBHbie TpeOoBaHus
HU3MEHSUIUCh B TEUEHUE JOJITOTO0 BPEMEHHU, U HEKOTOPbIC, U3 UCTOPHH ITHX
M3MeHeHHH, myonukytorest DenepanbHoit PesepBHON crcTeMoi.
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The Federal Reserve System (FRS) is specially created agency
to perform the functions of the central bank and the implementation of
centralized control over the commercial banking system of the United States
of America. The function, structure and the importance of the FRS for the
United States of America are studied in this article. The translation is based
on the English texts.
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