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X03sICTBEHHOE 3aKOHOJATEIbCTBO MHOTHX CTPaH IPEIOCTAaBISICT BO3MOXK-
HOCTB TPEAIPUHUMATEIISIM TAKY0 BO3MOKHOCTb 1 Pa3peliaeT IPUMEHSTh KPOME paB-
HOMEPHOTO MO MEepHOaM, JIMHEHHOTO HAYMCIICHHsT aMOPTU3aIM1 OCHOBHBIX CPE/ICTB
METO/IbI YCKOPEHHOTO MIIM 3aMEIJIEHHOTO NOTaIlleHUs] CTOMMOCTH MX n3Hoca. OiHaKo
BO BCEX CJIyYasix HAJOTOBBIC OPTaHbl U BEIIOMCTBA CICAAT 32 TEM, YTOOBI IPH JIFOOOM
METO/Ie HAYMCIICHNS aMOPTH3aLy e€ o0Iiiast BeIMYMHA He MPEeBhIIIalia IepBOHAYAIIb-
HBIX 3aTpaT Ha CTPOUTEILCTBO MU IIPUOOPETEHNUE 0OBEKTOB OCHOBHBIX CPEJICTB.

PaccMarpuBasi METO/IbI HAYHCIICHUST aMOPTU3ALMU B OyXIraJTepckoM ydére
MOJKHO IIPOBECTH CPAaBHHUTEIBHbINA aHAIN3, TO €CTh BBIICHUTbH KaKOH METOJ] Ha4YUCIIe-
HUsI aMOPTHU3aLUH sIBJIsIeTCsl HanOouiee 3 (EeKTHBHBIM U B Kakue rozisl. B Hamem ciry-
4yae 00bEKTOM OCHOBHBIX CPEJICTB SIBIISIETCS KOPOBA C NIEPBOHAYAIBHON CTOMMOCTBIO
35000 pyGumeit 1 CPOKOM TOJIE3HOTO UCTIOJIB30BAHUS § JIET.

W3 Tabnuupl BUAHO, YTO NPH JMHEHHOM METOJIe HAYMCICHUS aMOPTHU3ALNN
aMOPTH3ALMOHHbBIC OTYHUCIICHHS PACTIPENIEIISIOTCSl PABHOMEPHO T10 TOfIaM 3KCILTyara-
un. [Ipu criocoGe yMeHbIIaeMoro 0cTaTka OpraHu3anis OOJbIIYI0 YacTh aMOPTH3a-
LMM HAYHCJISIET B IIEPBBIC TOIbI IKCILTyaTallik KOPOBBI, @ 3aTeM IIOCTEIICHHO CHIKAET
HaducieHus. Jis crocoba CrMcaHnsi CTOMMOCTH [0 CyMME YHCed JIET CpOKa 1oJes-
HOTO HCIIOJIb30BaHMUs OOJIBIIIME OTYUCICHHS IPHXOAATCS Ha MEPBBIE TO/IbI AKCILTyaTa-
K 00bEKTa OCHOBHBIX CPEJICTB. B mocemyromue rogsl cyMMa aMOpPTH3aLHOHHBIX
OTYHCIICHUH JIOBOIBHO pe3ko majaeT. OueBHAHO, 9TO P CIIMCAHUH CTOMMOCTH TIPO-
MOPLMOHATBEHO 00bEMY TIPOAYKIMH UAET MPONOPIMOHAIBHOE HAYUCICHUE aMOPTH-
3aI[IOHHBIX OTYHUCIICHUH.

Takum o6pazom, Hanbonee 3hPEKTHBHBIM METOIOM HAYHUCICHHS aMOPTH3a-
L[MM OCHOBHBIX CPEJICTB SABIISIETCS CHOCOO YMEHBIIIAEMOT0 OCTaTKa, TaK Kak oJbIiast
4acTh aMOPTU3ALMOHHBIX OTYUCICHUH HAYUCISIETCS B IIEPBBIC TOJbI IKCILTyaTalliH
KOPOBBI, @ 3aTEM MOCTEIICHHO CHU)KACTCS.

KOOPOWHALUA OENCTBUA ®PUHAHCOBOMN U BAHKOBCKOU
CUCTEM CTPAHbI B YCNOBUAX ®PUHAHCOBOIO KPU3UCA

T.B. Jlapuna, cmyoenmka 3 Kypca IKOHOMUUECKO20 (haKyibmema
Hayunuiit pykosooumens — K.3.H., oouenm A.U. [llabposa
Ynvanoeckana I'CXA

C cenTts6ps 2008 roma, Korjaa MUPOBOI SKOHOMUUECKHUIT KPU3UC HAYa OKa3bl-
BaTh CEPhE3HOE BO3ACUCTBUE HA POCCUICKYIO dKOHOMUKY, IIpaBuTenscro Poccuii-
ckoit Penepanmu n bank Poccun nmpucTynuim K OCyHIECTBIEHUIO aHTUKPU3UCHBIX
Mep.

19 urons 2009r. bouta yrBepskaena [IporpamMma anTuKpu3HCHBIX Mep IIpaBu-
tenbcTBa Poceniickoit @enepannu Ha 2009 ron, KoTOpast onpeaenuia NPHOPUTETHBIC
3aa4M 10 MIPEOJOJICHUIO KPU3UCHBIX SIBICHUN B SKOHOMUKE CTPaHbI U IyTU UX pe-
LICHUSL.

ITprnopuTeTaMu MporpaMMbl SBIISIINCH:
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* BBIIIOJIHEHHE COLMAJIBHBIX 0053aTE/ILCTB FOCYAAPCTBA Mepe]] MPakIaHaMH

* COXpaHEHHE W Pa3BUTHE MIPOMBIIIIEHHOTO U TeXHOJIOTNIECKOTO MOTEeHIINA-
na,

* aKTHBM3aLUsl BHYTPEHHEIO CIIPOCa, Pa3BUTHE KOHKYPEHLMM U CHIKCHUE
aJIMIHHICTPaTUBHOTO JIABJICHUS Ha OHM3HEC

* MOBBINICHNE YCTOWYMBOCTH HALMOHAIBHON (PUHAHCOBOM CHCTEMBI.

B xonne 2009 rona aHTUKpU3UCHAs SKOHOMUYECKas noauTuka Poccuu crana
Hanbonee sicHoi. HecMOTpst Ha pa3roBOpEI 0 HEOOXOAMMOCTH MOJICPHH3AINH, KOTO-
pasi KpaliHe 3aTpaTHa 110 JI00bIM KPUTEpHUsIM, ceiiyac GUHAHCOBO-OIOIKETHAs MOJH-
THKA OPUEHTHPYETCs Ha COKPALICHUE PAcXOJ0B, a HE Ha CTUMYJIMPOBaHMUE CIIpOCA
10001 IIEHOH 32 CUeT YBEIMUCHUSI PACXOI0B, ICPUITUTOB OIOIKETOB BCEX YPOBHEH 1
3a0/KEHHOCTH TOCYapCTBa.

BromxeTHast mosMTHKA HA JaHHBI MOMEHT HE PacCMaTpPUBAETCS KaK OCHOBA
AQHTUKPH3UCHON MOIUTHKH, CTUMYIHPOBAHUE CIIPOca OIOPKETHBIMU MEPAMH ITPOBO-
JUTHCS HE OyJeT.

Coser nupextopoB banka Poccun npuHsin NpoekT OCHOBHBIX HalpaBlICHUN
NeHe)KHO-KpeaquTHOU momuTukd Ha 2010-2012rr., coobmmt nepsiit 3ammpen LIb PO
Anexceit Yirokaes .

A.YiroKkaeB HallOMHUIL, YTO COBET AUpeKkTopoB LIb npuHsn pemieHue o cHU-
sxkerun ¢ 30 ceHtsaops 2009 craBku peduHancupoBanust Ha 0,5 TPOLIEHTHOTO ITyHKTA
- 10 10% TOOBBIX - C OJHOBPEMEHHBIM CHIDKEHHEM CTaBKH 110 ofiHoHEeBHOMY PEITO
1o 7,4%. Ha Gonee nonrue cpoku (3-6 MecsiieB) MOXKHO OyJeT IPUBIIEKATh CPEICTBA
B pamkax cnenok PEIIO mom 9%. Ilepssrit 3ammpen LIb oTMmeTwi, 4To HBIHENTHHN
YPOBEHb CTAaBKH peUHAHCHPOBAHUS SBISETCS CAMbIM HU3KMM 3a TOCJIEIHHE JIBA
roja.

Hanmomunwm, npasutensctBo PD 23 centsiopst 2009 B meom 0100prito 0CHOB-
HbIE HAIPABJIEHUSI €IMHOW TIOCYIapCTBEHHOM [E€HEKHO-KPEAUTHOM IMOJIMTUKU Ha
2010r. u Ha nepuox 2011r. u 2012r. Kak ormevaercss B JOKyMEHTE, B MIPEICTOSIIIUN
TPEXJIETHUH TEePHO TIIAaBHOHN LENbI0 AEHEeXHO-KpeIUTHOH nonutuku Poccnu ocra-
erca cHwkenne uHGmsuuu B 2010r o 9-10%, B 2011 - mo 7-8%, B 2012r. - 1o
4,5-6,5%.

[IpaBUTENTBCTBO OTKA3aJI0Ch OT POCTA TOCYAAPCTBEHHOTO J0JTa A (hHHAH-
CHPOBAHUS PACXOJI0B, UMEIOLINX MYJIBTHILIUKATUBHBIH 3¢ dekT. Takoe penieHue mpu-
HATO COBCEM HE IOTOMY, YTO 3aJOJDKCHHOCTb IIPEBBICUIA KPUTHUYECKHE Pa3MEphl.
[Ipocto rocymapcTBO omacaercsi, 4To, OyIydM HH3KOPHUCKOBBIM 3aEMIIHKOM, OHO,
MIPUBJIEKAst CPEICTBA C (PMHAHCOBBIX PHIHKOB, KaK HACOCOM BBIKAYAET CTOIb HEOOXO-
JUMYIO XO3SIHCTBYIOIIUM CyOBEKTaM JIMKBUIHOCTb.

YewnuBiieecst B epHoJ Kpu3Kca MPUBBIYHOE TPOTHBOCTOSIHIE MuHbHHA 1
banxa Poccun 3akoHIMI0CH KOMITPOMHCCOM, 9aCThIO KOTOPOTO U OBIT OTKa3 OT PE3KO-
IO POCTa roCyJapCTBEHHOI'O J10Jra B LEJIAX MOJICPAKAHUS JIUKBUIHOCTU JCHEKHOIO
poiaka. TakuMm 00pa3oM, COKpalleHHe OIOKETHBIX PAcXOAOB IPEACTABIET co0O0it
YacTh MEp B MOJJAEP)KKY KPEAUTHO-AEHEkHOH monutuku. OHa OyaeT HampaBsieHa
Ha TO, YTOOBI J1aTh PEaJbHOMY CEKTOPY PKOHOMMKHU CTOJIb HEOOXOAMMBIE JICIIeBbIC
JEHBTU. DTO O3HaYaeT 00s3aTeIbHOE COKpAIeHIe HHOISIIIH.

OCHOBHBIM HHCTPYMEHTOM OOPBOBI C KPU3UCOM CTaHET COKpAIICHNE KPEeauT-
HBIX cTaBOK. Kpenut — 310 ocHOBa coBpeMeHHOM! priHOYHOM 3koHOMuKU. Ho 1B kax
HE BBIaBal JeHBIM OAHKAM CHCTEMATHYECKH (T. €. YyCTOHUMBO, NPEACKa3yeMo, Ipo-
3pavHoO), TaK U HE BBIAAET. Mephl — BCeTia Upe3BbIYaifHble. DOMUCCHS UET Yepes3 Ba-
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JIIOTHYIO0 OMpKy. IHBIMH citoBamH, 10 (haKTy MCTOYHUK KpeanTa B Poccun — He amuc-
cuonnsle opransl, a PPC CILIA un EBpobank. B Takux ycrnoBusx JBe 04eHb BaKHEBIC
ceituac ¢pynkuun banka Poccun — 6opr0a ¢ Kpu3ncoM U KOHTPOIJIb Hajl OAaHKOBCKUM
CEKTOPOM — CTAHOBSTCSI B3aUMOUCKIIIOYAtOIMU. J[11s 3 (eKTHBHON KpEeUTHOM T10-
nmutukn Heobxoaumo y LB oToGpars Hag30p 3a OaHKaMM U IepesaTh €ro B KaKOH-TO
HHOM OpraH, HO CKOpee BCEro HUKTO Ha 3TO He moiiner. CienoBaTenbHO, KPEIUTHO-
JICHE)KHAS TIOJINTUKA IIPU CYIECTBYIONIEH CHCTEME HE CMOXET BBITSHYTH CTpaHy M3
KpH3HCa.

banx Poccuu B Takoit cuTyaliuu BbIHY/AE€H IPUHUMATh MEPBI, UAYILNE Bpa3-
pe3 ¢ punocodueit 60pbOBI ¢ KPUZUCOM, YTO ObI COXPAHHUTH CYIICCTBYIOIIYIO TLia-
TEXKHYIO CUCTEMY, T. €. HEJJOIyCTUTh OAaHKPOTCTBO KPYIHBIX OAHKOB MIIM MacCOBOTO
nx OankporcTsa. [IpaButensctBo Pocenn sxe moguepkuBaet B [1naHe aHTHKPU3UCHBIX
Mep, 4TO «IOJIOKUTENbHbIC TEHICHIMH OXKUBJICHHS DKOHOMHKH COIIPOBOXKIAIOTCS
PE3KUM 3aMeUIeHHeM MHGIISINY, Y9TO MO3BOJISIET MPEANOIOKUTE, YTO HAYaBIIHHCS
sKoHOMHUecKuil poct B Poccun sBnsiercst cOanaHCHPOBAaHHBIM U HE OCHOBAaH Ha T10-
SIBJICHUU HOBBIX «ITy3bIpel» Ha OTIENBbHBIX PbIHKax». Tak BOT, 3ajaya COXpaHEHHs
IUTATE)KHOI CHCTEMBI JII000H 1IeHOoH OyneT BEIHY)aTh L[b nepexpenuToBbIBaTh Mpo-
OneMHbIe OaHKH CHOBA 1 CHOBA, TEM CaMbIM pacKpy4HBasi HHQIIALHIO.

Kak MbI MOXXeM BHIETh BBIXOJA W3 IOPOYHOTrO Kpyra MOHETAPHBIMH CpeJl-
CTBaMH HET U HE MOXKET OBITb.

[lonumas 310, MPaBUTEIBCTBO TOTOBUT MoMoIlb LlenTpansHomy Oanky. [ns
9TOrO PEeUIeHO 3aJeHCTBOBATh TAKHE MCTOYHMKH, KaK MEHCHOHHAs M CTPaxoBasi CH-
CTEMBI, CO3/1aBaTh COBMECTHbIE C MHOCTPAHHBIMU HHBECTOPAMH (hOH/IBI HHBECTHIINH
B CTPATErHUECKUX CEKTOPAX, TPEOYIOIIMX MOAEPHU3ALHH (CeIIbCKOE X033HCTBO, (ap-
MaleBTHKA, JOCTYIHOE JXHMJIbe, HHPpacTpyKTypa U T. 1. Tak ke Poccuiickoe mpa-
BUTENIECTBO O0ECIICUUT TPEM INIaBHBIM KPETUTHBIM OpraHu3anusM, I a3mpomOaHKy,
Co6epbanky u BTB, Bcto He0OXOMUMYO MOAJIEPIKKY, @ OCTATBHBIM KPEIUTHBIM CTPYK-
Typam OyJIeT OCYLIECTBILSITECS pa3Hasi ¥ THOKast IIOMOILIB C LEJIbI0 PELIEHHs BOITPOCOB
KanuTalH3aluy ¥ THKBHIHOCTH, COOONIHI MUHHUCTD GuHancoB PO Anekceitr Kynpun
HaxozACh B BammnHrrone.

Mepbl, KOTOpBIE CTaHYT IPHHUMATBLCS TOCYAapCTBOM, OyIyT BO MHOTOM JI0-
CTAaTOYHBIMH, JUISI TOTO, YTOOBI 3TH KPEUTHEIE YUPESHKACHHS COXPAHSIIN ILIATEKOCIIO-
cob6Hoit cuctemy Poccun, ocTaBanuch CTpyKTYpoOOpa3yIOIUMU U HE UMETH PHCKOB.
Uro e KacaeTcsl OCTAJIbHBIX 0AHKOB, HY)XHO YYHMTHIBAaTh, YTO POCCHICKHE BIACTH
OyIyT OKa3bIBaTh UM MOMOIIb, JIOMYCKasl K MeKOAHKOBCKHM KpeanuTaM. Bmactu ro-
TOBBI BBIJIETIATH UM CyOOPANHUPOBAHHBIE 3aiiMbl HA IPUHIIUNAX COQUHAHCUPOBAHHSI.
U tam re akiyoHep XoTen Obl OKa3bIBaTh HOJIEPKKY OaHKY, IPAaBUTEILCTBO FTOTOBO
9Ty WHHIMATUBY MOAJEpsKaTh. I IPUBIEUYEHNST OTEUSCTBCHHBIX M CTPATETHUECKUX
HWHOCTPAHHBIX MHBECTOPOB IMPAaBUTEILCTBO OyJET COKpAIlaTh JOMI0 TOCCOOCTBEH-
HOCTH B DKOHOMHMKE, IPOBOIS IPUBATU3ALMIO HA OCHOBE KOHKYPCOB M ayKIOHOB,
B TOM 4ncie pa3Memast aknun xommanuit Ha [PO u SPO.B 6anxosckoii cepe Poc-
cuiickoii denepany ObIIIO HE3HAYUTEIFHOE KOJIMYECTBO OaHKpOTCTB. K MoMeHTY
Havasia NIo0aJbHOr0 (PMHAHCOBOIO KpU3KcCa B CTAJWH JIMKBUAAIMHU OBLIO MOpPSIKA
70 KpeaUTHBIX OpPraHU3alUi - 3TO OpraHN3alUH, KOTOPbIE OBUTH 3aMEUCHBI B OTMBI-
BaHMH MPECTYNHBIX HE3AKOHHBIX J10X0/0B. ITo cyTH, Bcst Gema mpobiaeMbl BRIXOIA U3
KpH3HCa B TOM, YTO B €ro IEpPHOJ B PEIICHUE 37I000AHEBHBIX MIPOOJIEM aKTHBHO BBSI-
3BIBAIOTCS TIOJIMTHKH, @ S9KOHOMHCTEI, CIIOCOOHBIE KOJIETHalbHO HAMTH ONTHMAllb-
HOE pellIeHUEe, OKa3bIBAIOTCA «HE MPHU Aenax». A Beib CMEHANUCThl TOHUMAIOT, YTO
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Hanbonee 3QGEeKTUBHBIM PBHIYAroM IpHU JTI000M KPH3HCE SIBISIETCS CTUMYJIHPOBAHUE
HMHBECTHIIHOHHOTO CIpoca. [0BOpSI MOHATHBIM SI3BIKOM, HY)KHO CTUMYJIHPOBATh 3a-
HSTOCTh HACENICHUS MyTeM BIIOXKEHHH B MPOEKTHI MOJ HU3KUE MPOIIEHTHBIE CTABKU.
[To MoeMy MHEHMIO, 3TO MO3BOJIUT apMUM NOTCHLIHUAIbHBIX UHBECTOPOB BCTATh «HA
HOTW» U TTOCTYKUT TOW IMPOYHOI OCHOBOH, ONMMpasich Ha KOTOPYIO MOXKHO OBLITO Ha-
YaTh «BBIKAPAOKUBATHCS» U3 KPUZHCHOH «SIMBI».

Jluteparypa:
1.PUA HoBoctu (sienTa HoBoctel 3a 2010r)
2.FINMARKET.RU
3. Undopmannonnoe ArearctBo «OuHancoBbIi FOpucT»
4.T'azera «Pycckuii 0003peBaTenb»
5. Caiit MunucrepcrBa Gpunancos PO

COBEPLUEHCTBOBAHUE KOMIMJIEKCHOIO
NMPUMEHEHUA METOOOB MEHEOXMEHTA

U. Jlameinos, cmyoenm 4 Kypca IKoHomMuuecko2o haxynbvmema
Hayunuiit pykosooumens — K.3.H., Ooyenm 1. B. Jlanwuna
Ynvanoeckana I'CXA

CoBpeMEHHOE BUICHUE NPOOJIEMbI YIPABICHUS NPEANPUSTUEM BbI3bIBACT
HEOOXOIMOCTh KOMIIIEKCHOTO IIPHMEHEHHST BCEX METOI0B MEHe/KMeHTa. [Tomimo
CTaHJAPTHBIX MOJIXOJI0B K HEPCOHAITY PYKOBOIUTEIb JOJDKEH IPUMEHSTh MEXaHU3MBI
IICUXOJIOTHH, COLMOJIOTMH, KaPOBOIl MOIUTUKH JUIS CO3JaHHs 30POBOrO ICHUXO0JIO0-
THYECKOTO KJIMMaTa B KOJUIEKTHBAX, a TAaKXKE CTHMYIIMPOBATh PAOOTHHUKOB C IEIIBIO
JnocTikeHns Oomnee 3G HeKTHBHOM AEATETFHOCTH.

TpaauiMOHHO MO XapakTepy BO3IACHCTBHS Ha IMOBEACHHE PaOOTHUKOB
BCC METO/BI MEHEIKMEHTA JEIATCS Ha TPH OOJNbIINE TPYNIBI: YKOHOMHYECKHUE,
OpraHU3alMOHHO-PACTIOPSAAUTENbHBIE  (MJIM  aAMHHHMCTPATHUBHBIC), COLMAIbHO-
HICHXOJIOTHYECKHE.

OKOHOMHYECKHE METOABI OCHOBAaHBI Ha HCIOJIB30BAHUH MaTepHATIBHBIX
HHTEPECOB.

AJIMUHUCTPaTUBHbIE — MPEIIONaraloT HCIOJIb30BaHHE PYKOBOAUTEIEM
BJIACTH,0TBETCTBEHHOCTH IOJUMHEHHBIX U CO3[JAHIE CHCTEMBI OPTaHU3AIIHOHHEIX OT-
HOILICHHH, OHH YETKO OMPEIEIISIOT YTO U KaK JeNaTh KaXkI0My paOOTHHKY.

CouuasbHO - IICUXOJIOTUYECKHE — CTPOSITCS Ha 0a3e JyXOBHBIX CTUMYJIOB.

PaccmoTpuM HcnoNB30BaHME KXKAOTO M3 METOIOB Ooliee MOAPOOHO Ha OT-
nensHOM mpeanpustan OO0 «lllaxoBckue MONSHBIY, pacnoiokeHHOM B IlaBnos-
CKOM paifoHe YIIbsiHOBCKOM 00macTu.

Opeanuzayuonno-pacnopsoumensvhvie  (AOMUHUCTMPAMUGHbBIE) — MEMOObl.
IMepen HayaIOM BECEHHHX IOJIEBBIX MM yOOPOUHBIX PAbOT HA MPEANPHATHH HPO-
BOJIUTCSI IJIAHUPOBAHUE U YETKOE pacipeliesienue oos3aHHocTeil. HerocpeacrBeHHO



