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Knrwouesvle cnosa: ¢unancosviti nomenyuan — npeonpusimus,
MemOOUKa OYeHKU, peHmadelbHOCHb cOOCMEEHHO20 Kanumaid.

B pabome Oanvl pezyibmamvl  CUCMEMAMU3AYUU  CYWHOCMU
Gunancosoeo nomenyuana npeonpusmus, NPOBeOeHa CMOUMOCIMHASL OYEHKA
Qunanco8o20 nomenHyuaNa cerbCKOX03AUCMBEHHbIX NPEONPUAMUL PeSUOHA.

B coBpeMeHHBIX YCIOBHSX pPAa3BUTHS JOMUHHPYIONIUM BHIIOM
SKOHOMHYECKOTO TMOTEHIMala TPEeIUpUATHs sBIseTCS (DUHAHCOBBIN
MTOTEHINAJ, KOTOPHIA BIUsACT HA (POPMUPOBAHUE U PA3BUTHE IPYTHX BHUIOB
noteHrana. OUHAHCOBBIA IMMOTCHIMAN TMPEIIPUATUS SBISCTCS BaKHBIM
(axTopoM popMuUpOBaHHS €0 KOHKYPEHTHBIX MPEUMYIIIECTB, 00CCIICUCHUS
YCTOHYMBOTO Pa3BUTHSA, MOBHIMICHUS ()(EKTUBHOCTH MPOU3BOJACTBA. Tak
KaK HMCTOYHHKH (HOpMHUpPOBaHMS (HUHAHCOBOTO TOTCHIMAJIA OPTraHU3aIMd
CO3/Ial0T BO3MOXKHOCTH JUTsi (DOPMHUPOBAHUS KAXKIOTO BUAA TOTCHIIAANA,
[eJIeco00pa3sHo paccMaTpuBaTh (DUHAHCOBBIA IMOTEHIIMAT KaK OCHOBHOM
CTPYKTYPHBIH 3JIEMEHT IKOHOMHUYECKOT0 IIOTeHIIaa npeanpuatus [1].

CI/ICTeMaTI/IBaHI/ISI pas3InYHbIX B3TJI110B Ha OIIPEACIICHNE
(hMHAHCOBOTO MOTEHIMANA TIPESIIPUATHS MO3BOJSAET BRIICIUTH CIICAYIOIINE
MTOIXOABI K IOHAMAaHHUIO CYIIHOCTH TaHHON KaTeropuu (pUCyHOK 1):

- KaK COBOKYITHOCTh PECYPCOB, KOTOPBIMH PACIIONIaraeT OpraHu3anus
— PeCYPCHBIH MTOIXOT;

- KaK COBOKYITHOCTh BO3MOXKHOCTEH, KOTOpast OMpeIeNseT pe3yaIbTar
MPOU3BOJICTBCHHBIX JKOHOMHYECCKHX OTHONICHHH MEXIy CyOBeKTaMu
XO3SICTBEHHOH JIEATEITFHOCTH — PE3YIbTATUBHBIHN MTOIXO];
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- KaK COBOKYIIHOCTb PECYpPCOB M PE3EPBOB, CIIOCOOHOCTh KOMITAHUU
o0ecreunBaTh CBOE JOJTOBPEMEHHOE (DYHKIIMOHUPOBAHHE U JOCTHIKCHHE
LieNieii Ha OCHOBE HCIIOJIb30BAHUSI CHCTEMBI PECYpCOB — CTPAaTErHUeCKHi
(mieneBoit) mMOAXOI.

[ MunancoBblil NOTEHUHAT NPEANPULTHA J
Pecypenb / Crocobnoctn \ /' BozmoxnocTn
Dopuuposanue u Coxpanenue Hocmuxcente
UCHOABIORAHUE hunaneoeoza Yenel pazatnus
PuHANCORLIX NOMOKOE paspoaect npecipuAmus
- Moctynmenne - hunancosoe - Buewnaa makpocpena
JOXO/I0B H PACXO/IbL COCTOAHNE H MHKpOCpena.
Mapanerpu NPeampHATHA: (peHTabEABHOCTS, - Cetepatsnas u
ONEPAUHOHHBIE, ASI02ALAKTHRERGTh, (mnancosas crpaTernm.
AAMHHHCTPATHBHbLE, ibunanconan - OuHaNCoBA%
(mHaHCORKIE YCTOMHHE =t MOJHTHES
JIHEBHIHOCTE DATARCca
MPETTPHATHA.

\\ / \ M aKTHBOB). // \ /

Pucynok 1 — CyniHocTs (pHAHCOBOT0 MOTEHI[UAIA PEINMPUATHS

OneHka (pMHAHCOBOTO IOTEHIMANA MPEAIIPUATHS OCHOBBIBACTCS HA
aHanu3e (UHAHCOBBIX TMOKazaTeled M KOI(PQHUIMEHTOB, KOTOpHIC
XapaKkTepu3yroT ero (pMHaHCOBOE cOCTOsIHNE. K OCHOBHBIM M3 HUX OTHOCSTCS
KO3 GUIMEHTH! JIMKBUAHOCTH, PEHTA0CIBFHOCTH, IUIATEIKECIOCOOHOCTH,
MOoKpeITHUS [2].

[lepBbiM  dTarmoM 1pu  OLEHKE (UHAHCOBOIO  IIOTEHIIMANA
NPEeANpPUSITHS SBJISETCS cOOp M cucteMaru3anusi (GUHAHCOBOW OTYETHOCTH
XO3STMCTBYIOIIETO CyOBEKTa 3a ONpPEACTCHHBIH IEePHOA BPEMEHH. 3aTeM
MPOBOAUTHECS aHaIW3 (UHAHCOBBIX TOKa3zaTeleld W KOd(pHUIHEHTOB, C
HCIIOJH30BAHNEM CIIEIMAIM3UPOBAHHBIX METOJIOB U Mozenei [3].

BaxHpIM acriekToM OIeHKH (PHHAHCOBOT'O MOTEHIIHATA MTPEAIPUITHS
SIBIIICTCS YIET BHEIIHUX (PAKTOPOB, KOTOPBIE MOTYT OKa3bIBaTh BIMSAHUE Ha
ero (QuHaHCOBOE COCTOSIHHE. JTO MOTYT OBITH OSKOHOMHYECKHE U
MOJIUTUYECKHE W3MEHEHHS, U3MEHEHHs B PHIHOYHOW KOHBEKType, oOmias
CHUTYaIisl B OTPACIH U Ipyrue (aKTopsl [4].

HakoHen, Ha OCHOBE TIIOJNyYEHHBIX pE3YJIbTAaTOB IPOBOJIUTCS
WHTEpIIpeTanusl JaHHBIX U JIeNaeTcs 3aKiiodeHue O (UHAHCOBOM
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NOTEHIMAjJe MPEeIIpUATHs, YTO II03BONSET PYKOBOJACTBY OpraHU3alUd
NpUHAMaTh OOOCHOBaHHBIE peEIIeHHs 1O pa3BUTHIO, (HHAHCOBOMY
IUTAHUPOBAHMIO M YIIPABICHUIO PECYPCAMHU.

B nenom, oueHka pUHAHCOBOrO MOTEHIMANIA TPEINPUITUS ABIISETCA
HEOTHEMJIEMOH YacThi0 ()MHAHCOBOTO aHaIHM3a M MoMoraeT 3((eKTHBHO
yOpaBisTh  (UHAHCOBBIMH  pECypCaMH  OpraHW3allld,  COXPaHSITh
(PMHAHCOBYIO YCTOMUYMBOCTB M JOOUBATHCS yCIieXa Ha PhIHKE.

B sKxoHOMHYECKOI JUTEpaType CYHIECTBYET MHOMECTBO ITOJIXOJIOB,
METOMOJIOTMH W  HMHCTPYMEHTOB, KOTOpHIE IIO3BOJISIIOT  OLIEHWBATh
(uHaHCOBBIN MoTeHIMaN npeanpusTHsi. OJHAKO TOJIBKO OJHA U3 METOIUK
OCHOBBIBAETCSl Ha TIPENIOJIOKEHUH, YTO «HWHTErPAbHBIM KOMILJIEKCHBIM
MOKa3areyeM OLEHKH (PUHAHCOBOro IOTEHIWANa IPEANPHATHS MOXKET
CIIy>KUTh PEHTA0EeIBbHOCTh COOCTBEHHOTO KanuTaia (YUCThIX aKTUBOB)» [5].

CrouMocTHas olleHKa (UHAHCOBOTO MOTEHIMaNa npennpustus B. B.
Ckobapa u B. B. [logkomaeBa 0cCHOBBIBaeTCS Ha HCIIOIB30BAHNH CIICAYIOIICH
(hopmyBL:

Y e ruor\'*qru*qu+(1'I[()I<)*qﬂ*Po :

P

A

rze JIok — gosist 000pOTHOTO KamuTana B akTHBAX, €11.;

YJI — gucTerit oxox, pyo.;

K¢n — xoaddunuent punaHcoBol HE3aBUCUMOCTH, €/1.;

Po — pecypcootnaua, pyo0.;

Pua — peHTa0eIbHOCTh YHCTHIX aKTHBOB, % [5].

ABTOpBl CUMTAIOT, YTO «CTENEHb peAIN3alUl HMEIOIIErocs
()MHAHCOBOTO TOTEHIMana BO MHOTOM 3aBHUCHT OT IPOpabOTaHHOCTU
(hMHAHCOBOMW MOJNIMTHKH YIPaBICHUS OU3HEC-TIPOIIECCaMH, €€ aleKBaTHOCTH
CYIIECTBYIOIIUM PBIHOYHBIM YCIIOBUSIM, s pekTuBHOCTH "
[IeTIECO00PAa3HOCTH  WCITIOAB30BAaHHUA 3aEMHBIX CPEICTB, ONTHMAIbHON
CTPYKTyphl Kanutana. CTpyKTypa KamuTana NPECTaBIISICT COOTHOIICHHE
COOCTBEHHBIX M 3a€MHBIX MCTOYHHMKOB (DMHAHCHPOBAHWUS, U IIPHU YCIOBHU
TPaMOTHOTO e¢ (POPMUPOBAHUS MOXKET OKA3bIBATh 3HAYUTEILHOE BIMSIHUE HA
(uHAHCOBBIE PE3YNbTATHl AEATEILHOCTH, U B KOHEYHOM UTOTe HA YPOBEHBb
(hpMHAHCOBOTO MOTEHNINAIIA TPEATIPUATH [5].
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Tabonuma 1 — CtouMocTHasi OLEHKA BeJMYHHbI (PMHAHCOBOTO
MOTEHINAJIA CeJIbCKOXO03SIIICTBEHHBIX MNPEeINPHUATHH YJIbSHOBCKOM
o6sactu mo metoauke B. B. Cko6apa u B. B. IlonkonaeBa

IToxazarenu 2018 .| 2019 .| 2020T. | 2021 1. | 2022 T.

2022 1. K
2018 r., &

Jonst 060poTHOTO
KalmuTaaa B akTHBax, % 495 | 334 517 53,5 53,5 4,0

q“‘;{fé“ ]f;’é‘oﬂ’ 1368240{1689563| 5411855 (5249150 | 4677247 | 3309007
Koaddumuent
(pMHAHCOBOI 0,546 | 0,534 | 0,542 | 0,559 | 0,540 | -0,006
HC3aBUCUMOCTH
Pecypcootnaua, py0. 0,589 | 0,551 0,701 0,566 0,542 -0,047
PeHTa6eHLHOCTL YUCTBIX
AKTHBOE, ¥ 9,2 10,4 26,6 20,7 15,8 6,6
CTOMMOCTH
(hMHAHCOBOrO 8461888/8799120(12607326|14259120(15980862| 7518974
MOTEHIMAa, TEIC. pyo.

HccnenoBanne (QUHAHCOBOTO MOTEHIHANA CEITECKOXO3SHCTBEHHBIX
MPEeIIPUATHA PEerHoHa MO0 JAHHOM METOAWKE IMOKA3all0 MOCTYIATeNbHOe
YBEJIIMYCHHUE CTOMMOCTH HTOTOBOTO TMoKaszarens ¢ 8461,8 muH. py0. 1o
15980,8 muH. py6. minu B 1,89 pasa BenencTBue pocra 101 000POTHOTO
kanutana ¢ 49,5 no 53,5 %, BenuyuHbI YUCTOTO J0X07Aa ¢ 1368,2 MitH. pyo.
o 4677,2 muH. py0., peHTA0CIBHOCTH YHCTHIX aKTUBOB ¢ 9,2 mo 15,8 %
(Tabmuna 1).

Takum O6p3.30M, BBbIIBJICHA ITOJIOKUTECJIbBHAS AUHAMUKA (I)I/IHaHCOBOFO
IIOTEHLIMAJA  CEJIbCKOXO3SIMCTBEHHBIX  NPEANPUATUH  PEruoHa,  YTO
00yCIIOBIIEHO pOCTOM PEeHTa0eIbHOCTH COOCTBEHHOTO KaIUTaNIa.
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VALUE ASSESSMENT OF THE FINANCIAL POTENTIAL OF
AGRICULTURAL ENTERPRISES IN THE REGION

Klimushkina N. E., Alexandrova N. R., Mironov D. Yu.

Keywords: financial potential of the enterprise, assessment
methodology, return on equity.

The work provides the results of systematization of the essence of the
financial potential of an enterprise, and a cost assessment of the financial
potential of agricultural enterprises in the region.
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