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B cmamve npedcmasﬂeno obocHosaHUe BANCHOCMU npoeedeﬂuﬂ
CebCKOX03UCNBEHHLIMU opeaHuzayuimu aoekeammou uHeecmuL;MOHHOﬁ
NONUMUKU U HEe0OX0OUMOCmU UHBECMUYUOHHO2O  NPOEKMUPOBAHUAL.
Obosnaueno codepafcaHue MHGQCI’I’!I/H/[MOHHOﬁ cmpamecuu opeanuzayuu, ee
COCMABHbLIE DJIEMEHMbL.

OcHOBY (HUHAHCOBOI cHCTeMbI JHOOOr0 rocyaapcTBa (GopMupyer
peasbHBI CeKTOp 9KOHOMHUKH. OT cocTosiHUS (UHAHCOB NPENNPHUATHA W
OpraHu3anuil 3aBUCUT YCTOWUMBOCTh BCEil 5KOHOMUKHU. B HacTosiee Bpemst
YCHUIIHMSI TOCYZAapCTBa, a TakKe COOCTBEHHMKOB KOHKPETHBIX HPEANPHITHI
HaTpaBJICHBl Ha [OCTIDKEHHE IIeJie IONTOCpOYHOro 3S()()EeKTHUBHOTO
pasButHs. Takoe pa3BUTHE HEBO3MOXHO 0€3 pean3alii WHBECTHIIMOHHON
MIOJMUTHKH KaK Ha OOIIEerocyIapCTBEHHOM YpPOBHE, TaK U B KOHKPETHOH
OpraHu3aluy.

Bricokass 3¢d¢deKkTuBHOCTS NEATETBPHOCTH CEIbCKOXO03SHCTBEHHON
OpraHM3aIUK MPEIONPEISIIICTCS CTEICHbI0 MOOMIM3anuu 1 3)(HEKTUBHOTO
WCTIONB30BAaHUSl HMHBECTHIMH. VIHBECTHIMOHHAS AaKTHBHOCTH IIPH 3TOM
CTaHOBUTCA BA)XHEHIINM 3JIEMEHTOM JIEJOBOW Cpeabl W BKIIOYAeT B ceOs
MIPOU3BOJICTBEHHYIO, = MHHOBAIlMOHHYIO, MAapKETHHTOBYIO  IIOJIUTHKY.
[Nonnep)kka MHBECTUIIMOHHOHN JESITEIHHOCTH, ONPEe/ICHHe TAKTHISCKUX U
CTpaTernuecKux Leneld MHBECTUIIMOHHON MONMTUKU OpPraHU3allud CEroJHs
CTaHOBUTCS 3aJI0TOB YCTOMUMUBOCTHU CEJILCKOXO3SIICTBEHHON OpraHu3aluy U
OocHOBOW ee 3({dexTHBHOrO pas3BUTHS. Majo TOro, B COBPEMEHHBIX
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YCIIOBHSIX, KOTJ[a HAI[MOHAIbHAS YKOHOMHKA HCIBITHIBACT HA CeOs TIKECTh
SKOHOMMYECKUX CAHKLMN, OpPraHu3alusl arpapHoOro CEKTopa 3KOHOMUKHU
(akTHUECKH HE BIpaBE WTHOPHUPOBATH HWHBECTHIMOHHYIO IOJUTHKY. Ee
OTCYTCTBHUE JIeNIaeT MpeanpusaTie GaKkTHISCKH HE 3aIIUIICHHBIM B YCIOBHAX
HECTaOMIFHOCTH W HE JaeT BO3MOXKHOCTH YCIICIIHO KOHKYpHUpPOBAaTh C
JIPYTUMH OpraHu3anusMu. TakuMm 00pa3oM WHBECTHIINN W WHBECTHIIMOHHAS
JESITENIbHOCTh IS CEeJIbCKOXO3SUCTBEHHOTO MPEANpPUATUS — OTO TapaHT
CTaOMIIBHOTO HapaIluBaHUs (PHHAHCOBOW MPOYHOCTH.

Peanuzanusi WHBECTUIIMOHHOM CTpaTerdud JaeT BO3MOXKHOCTh
CeJIbCKOXO3UCTBEHHOW OpraHu3aly agalTHPOBAThCS IMOJA TOCTOSHHO
U3MEHSIOINECS JKOHOMHYECKHE M TIOJUTHYECKHE YCJIOBHS, BBIABIATH
MMOTEHIMAJIbHBIC PICKH W MHHUMHU3UPOBATH UX. DTO 00OOCHOBHIBACTCS TEM,
910 TIpH (OpMUPOBAHHUU IFOOOTO WHBECTHUIIMOHHOTO IPOEKTa TpeOyercs
y4eT He TOJIbKO BHYTPEHHUX ()aKTOPOB, HO M BCEX BHEIIHUX MapaMETPOB.

AXTHBM3aIHs WHBECTUIMOHHON ITOJHTHUKH CEIbCKOXO03SHMCTBECHHOM
OpTraHM3allii OTHOCUTCA K HamOojee 3HAYMMBIM IapamMeTpaM ITOBBIIICHUS
3¢ GEKTHBHOCTH  ACATEIBHOCTH  mpennpusatds. [lpy  3TOM  BaKHO
chopMyTHpPOBATh IETH U 3aJaYdl WHBECTHIIMOHHOW CTPATCTHH HCXOMS U3
MOTpeOHOCTEH KOHKPETHON OpraHu3aluy.

MHBECTUIIMOHHYIO CTPATETHIO MOKHO paccMaTpuBaTh Kak Hanbomee
JEHCTBEHHBI MHCTPYMEHT YTMPaBJICHUSI WHBECTUIIMOHHON NEATEITHHOCTHIO
opranm3aiun. OHa MOXeT OBITh TPEACTaBICHA CHCTEMOH menei
JIOJITOCPOYHOTO XapakTepa, KoTopas peonpeaesaeTcs
00IIEeIKOHOMUYECKUMH 3a7ladyaMy €€ Pa3BUTHA. VIHBECTHIIMOHHAS CTPATETUS
OCHOBBIBaeTCS Ha BRIOOpE MaKCHMAIBHO JEHCTBEHHBIHN IMyTel TOCTHKECHUS
KIJIIOYEBBIX LIeJIEH JEsTeNIbHOCTH OpraHu3auuu. B cBs3M ¢ 3TUM crienyer
WHBECTUIIMOHHYIO  CTpaTeTHI0  paccMaTpWBaTh Kak  COBOKYITHOCTb
CIIeMyFOIUX Hanbolee 3HaYNMBbIX dreMeHToB (Puc. 1).

JocTmxeHne BBICOKOM OTJa4M OT BJIOKEHHBIX CpPEICTB MOYKHO
OXHJaTh TpPH TPABWIBHOM BBIOOPE W  ONTUMHU3AIMU  OOBEKTOB
WHBECTUIMOHHOM JIeATeIbHOCTH. K OCHOBHBIM OOBEKTAM MOXXHO OTHECTH
crenytonme

-001Iast HHBECTHIIMOHHAS JISATSILHOCTh OpraHN3aIUH;

-UHBECTUIIMOHHAS IESITEIbHOCTDh 30HBI X03SHCTBOBAHHS;

-MHBECTHIIMOHHAS  JCATEIbHOCTh  OpraHu3almd B 00JacTH
MHHOBAIIUH.
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3JIEMEHTBI HHBECTUIIHOHHOM
CTPATETHH OPTAHU3ALIHH

Drarisl Dopmbl DopMaiH30BaHHEIE
Ienn u 3agaun O0beKTB Herounngn

peann3arinu JIeATETLHOCTH KpHTepHH

Puc. 1 — CucreMa 0CHOBHBIX 3J1eMeHTOB HHBECTHIIMOHHOM cTpaTernu
€eJIbCKOXO0351iICTBEHHOI OpraHu3auuu

TakuMm o6pasom, pa3paboTka W peaju3alus HWHBECTUIIMOHHOM
CTpaTervu CeLCKOXO3ANCTBEHHOM OpTaHW3aIlliK TI03BOJIAET HPHUHHMATH
00OCHOBAHHBIC YOPABICHYCCKHE peIICHHs B 001acTH (HUHAHCOBOIO
MCHCIXKMCHTA, 1aCT BO3MOXXHOCTH O6"l)eKTI/IBHO OILICHMBATh BHYTPCHHIOIO U
BHEUIHIOK Cpely MPEeANpPUHUMATENBCTBA, AHAIM3UPOBATh PUCKU U
npeanpuHuMaTb MEpPbl 0 HMX MHUHUMMU3AIWH. B koHeyHOM wHTOre 5TO
obecrieurnBaeT pOCT CTOMMOCTH OPTaHU3AIMH 1 e¢ QUHAHCOBYIO YCICITHOCTh
B JIOJTOCPOYHOM MEPCIEKTHBE.
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INVESTMENT DESIGN IN THE AGRICULTURAL SECTOR OF
THE ECONOMY

Kannunikov M.A.
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The article presents the rationale for the importance of agricultural
organizations conducting an adequate investment policy and the need for
investment design. The content of the investment strategy of the organization,
its constituent elements are indicated.
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