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B Poccuiickoti @edepayuu ¢ Kaxncobim 2000M 6Ce aAKMYdalbHee
CMAaHOBUMCSI  BONPOC NOGLIUEHUS. VPOBH YUDpOBU3AYUU IKOHOMUKU.
Paboma  noceswena usyyenuro  cywnocmu  nOMAMUSL  «YUPPOBOL
QuHancosbll  aKmue», PACCMOMPEHUI0  HPOYECco8 OpPeaHU3AyUl €20
PYHKYUOHUPOBAHUSL.

Beenenne. B namm nHu sxoHoMuka Poccuiickoit @enepanuu Kak
HHUKOTJ]a Hy)KaeTCs B MHTEHCHBHOM pPa3BHTHH B c(epe HudpoBU3annu u
nHdopmarmzanuyn  (UHAHCOBOTO pBHIHKA. Jlma 3TOro  mpoBoIUTCS
CHenMaIu3upOBaHHAs MOJIUTHKA, HApaBIeHHAsl Ha BHEAPEHUE TEXHOJIOTUH
B TIOBCEIHEBHYIO JKHM3Hb KaXKAOTO YeEJOBEKa, Hampumep, IUPpPOBBIE
acropra, 3JIEKTPOHHAS udposast MOJIIIHCE, JJIEKTPOHHBII
JIOKyMeHT0000poT, QR-KOBI 1 MHOTOE JAPYTOE.

[udpoBuzanmm 3KOHOMHMKH YyIIEJICHO OrPOMHOE BHHUMaHHE B
Pa3BUTHIX U Pa3BUBAIOIIMXCSI MUPOBBIX SKOHOMUYECKHX LeHTpax. OxHoit n3
TEHJCHIMH NU(POBU3aLNN SBIAETCS INOSBICHHE M PaCHpPOCTpaHEHHE
M (pPOBBIX HUHAHCOBBIX AaKTHBOB.

Lens paboTHI: pacCMOTPETH OCHOBHBIE ACHIEKTHI HOHTHUS “IU(POBOH
(MHAHCOBBIHA aKTHB”.

B Poccuiickoit @eneparun g possie GHHAHCOBBIE AKTUBHI BIIEPBHIE
TTOJTYYHJTH 3aKOHOIATENBHYIO 6a3y OTHOCUTEIBHO HEJABHO, ITapy JIET Ha3ad.
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Hudpossie  puHAHCOBBIE aKTUBBI —  LUGPOBBIC  MpPaBa,

MOIpa3yMEBaOIINE 1O COOOM:

— JIEHEe)KHBIE TPEOOBaHMUS;

— ydJacTHe B KalWTaJ000pa30BaHMM HEIyOIMYHBIX AKIMOHEPHBIX
00II1ECTB;

— IpaBa TI0 [IEHHBIM OyMaraM W repenade npasa ux Tpedosanmus [3].

udposeie ¢dunancoBsie akTuBEI B Poccuiickoii ®Penepaunu
perynupyioTces  denepanbHeiM  3akoHOM No  259-dD3, maTupoBaHHBIM
31.07.2020.

3akon Ne 259-03 Takxke periameHTHpyeT (YHKIHOHHPOBAHUE
IU(POBBIX BaJIOT, WM K€ KPHUINTOBAIOT (OMTKOMH — KaK caMblid
W3BECTHBIN TpuMep NoHoOHBIX). LludpoBrle (QHHAHCOBBIE AaKTUBBI U
KPHIITOBATIOTHI HIMEIOT MEXy cOOOH JOCTaTOYHO MHOTO 0011ero. OcHOBHOE
CXOACTBO — (YHKIMOHMPOBaHHWE Ha 0a3e TEXHOJIOTHH OJOKYEeHH —
JCLICHTPAIN30BaHHONH ©0a3bl JaHHBIX, KOTOpas XpaHUTCS Ha PAa3HBIX
yCTpoiicTBax, COeAMHEHHBIX CeThIO VIH TepHeT.

Uro kacaeTcs 1u(poBOiil BaIIOTHI, Ha JaHHBIA MOMEHT B ['ociyme PO
paccmaTpuBalOT  3akoHompoekT 1065710-7, mnpeaHa3HaueHHBIA IS
KOHTPOJISL HaJl IIM(POBOI BATIOTOM, a TaKXKe JUIs IPU3HAHUS KPUITTOBAIIOTHI
HUMYILECTBOM C IIENbI0 MOCIEIYIOIIEro Hajaorooodnoxenus. OpHako, Ha
JAHHBIH HOMEHT, IIOKa CIIMIIKOM paHO TOBOPUTH O MPOPabOTaHHOCTH
BOIIpOCa 110 KPHUIITOBAIIOTE, TAK KaK 3Ta TeMa YK€ He NEepPBBIH roJ sIBISETCS
MIPEAAMETOM CIIOPOB MEXJy Pa3JIMYHBIMH OpTraHaMH BIIACTH, B YacCTHOCTH,
Mexny Llenrpobankom P® u Munncrepcteom @unancoB PO.

CTouT TOAYEPKHYTb, 4YTO Ha JAHHBIH MOMEHT CYIIECTBYIOT
NPEMSITCTBHSL  JUI  MCHOJIB30BaHMS LU(POBBIX aKTHBOB — OTCYTCTBHE
uHdpactpykrypsl — 1atrgopMm  omneparopoB oOMEHa  aKTHBaMHy,
OPHEHTHPOBAHHBIX Ha KJIMEHTA, a TaKKe HeJocTaTto4yHas (QuHaHCOBas
IPaMOTHOCTh ~ (DU3UYECKMX W  IOPUIUYECKHX JIMI, HE3HAKOMBIX C
MperMyIiecTBaMi IH(POBBIX aKTHBOB, JHOO HE JKENAIONINX YXOIUTh C
«TPaTUIIMOHHOTO» (hopMaTa pacropsHKEHHUS aKTHBAMHU B CBSI3HL CO CTPAXoOM
MOTEPH YACTH KIMEHTCKON 0a3bl.

OOoumu BOmpocaMH Ha TEKYIIMH MOMEHT BPEMEHHM 3aHUMaeTCs
Hentpaneusiit bank Poccuiickoit deaepannu, 4To 04eHb BaXKHO, IOTOMY YTO
IIPU HENpaBWIFHOH NpopadOTKe XOTs OBl OJHOTO M3 3THUX BOIPOCOB
cymecTByeT puck HegosepHst k LI A co cTOpoHBI peIHKA U, KaK CIEJCTBHUE,
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3aMeIUIeHHs TEXHOJIOTHYecKoil M uH(opManumoHHON TpaHcdopMmannu
pBIHKA.

PeIHOK Tarke MOJDKEH MOHUMATh, YTO KOHLCTIIUS HCIOJIB30BAHUS
mu}poBeIX  (UHAHCOBBIX ~ AKTUBOB  HA  JAaHHBIH  MOMEHT  —
9KCIIEPUMEHTANbHAS, IO3TOMY HE CTOHT JKIaTh OT €€ BHEAPECHUS
MOMEHTAIIFHOTO SKOHOMHUYECKOT0 3 dexra.

CTOUT OTMETHTB, IPEUMYIIECTBA, KOTOPBIE MOTYT IOJYYHTh OM3HEC
W MHBECTOP IIPU BHEAPEHUH LUPPOBHIX (PUHAHCOBBIX aKTHBOB!

— CpaBHHUTENBHO OBICTPBIA BBIMYCK W pa3MellIeHHE aKTHBOB U
CPaBHHUTENILHO BBICOKAsh CKOPOCTh HPHOOPETEHHSI U IMPOJAXKH LU(PPOBBIX
aKTHBOB y HHBECTOPA,;

— CPaBHUTENBHO HU3Kas CTONMOCTb BBIITYCKa;

— HaJeXHOCTb M 3allMIIEHHOCTh JaHHbIX B LIDA nyrem
UCTIONIB30BAHMS TEXHOJIOTHHU OJIOKYCHH;

— TTOHW)KEHHBIE PacXoIbl Ha OPOKEPCKHE YCITyTH;

— OonpIIas MpO3pavyHOCTb, IO3BOJIIOMIAS OTCIIC)KUBATh TEKYIIEe
COCTOSIHUE Y KPEUTYyEeMbIX KOMIIAaHUH, IyTeM TeXHOJIOTUH OJIOKYEIH.

Pesynbratel  uccnemoBanus.  Ilocne  m3ydeHHS — pa3nHYHBIX
HUCTOYHMKOB WH(OpMANWK, MBI MOXEM IOJMETHTb, 4YTO IHU(POBHIE
(bMHAHCOBBIE aKTHBBI JJOCTYIHBI JUIsi 00Jiee IUPOKOTO KPyra SMUTEHTOB M
HWHBECTOPOB 110 CPAaBHEHHIO C OOBIYHBIMH (PMHAHCOBBIMH MHCTPYMEHTAMHU.
Hanpumep, HeOombIIOE NPEANPHUATHE CMOXKET BBHIITYCTHTh CBOM IIU(POBBIC
(MHAHCOBBIE AKTHUBBHI, IPH 3TOM HX OOOPOT Ha PHIHKE OyIEeT HalpsIMYIO
3aBUCETh OT JIOBEPHs MHBECTOPOB M B pe3ysbTaTe MOOYKAAaThb SMHUTEHTA
BECTH CBOM OmM3HEC O0Jiee OTKPHITO.

3akmrouenne. IloxBonast WTOT, MBI MOXXEM CJHieNlaTh BBIBOZ, YTO
uudpoBele (QUHAHCOBBIE AaKTUBBI SIBJISIOTCS OLU(POBAHHOW Bepcueit
CTaHJApPTHBIX TMPOLEAYp C TPaBOM COOCTBEHHOCTH. 3a HHU(POBBIMU
aKTuBaMu, 0e3yCIOBHO, Oynylee, U ceifiuac TIIaBHOW 3a/laueil TocyaapcTBa
ABJIsieTCS TPOopaboTKa 3aKOHOAATENBFHOW 0a3bl st Oomee 3¢ (heKTHBHOTO
OCYIIIECTBIICHUSI MeXaHU3Ma (HyHKIIMOHMPOBAaHUS LUPPOBBIX IIaThopm, a
TaKKe PEUIeHUs] BOIIPOCa O CIIPAaBEJIMBOM HAJIOTOO0O0J0KEHHH aKTHBOB
TAaKOro THNA. B ciydae yCHemHOro pelmeHHs JaHHBIX BOIPOCOB
UCTIONIb30BaHKE IM(POBBIX (PMHAHCOBBIX AKTUBOB B TIOBCEJHEBHOM JKH3HU B
(rHAHCOBOI1 chepe — BOIPOC BPEMEHH.
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DIGITAL FINANCIAL ASSETS

Dashkina M.E., Bikbauva A.l.

Keywords: Digital economy, digital financial asset, digital currency,
digitalization of the economy, bitcoin.

In the Russian Federation, the issue of increasing the level of
digitalization of the economy is becoming more urgent every year. The work
is devoted to the study of the essence of the concept of "digital financial
asset", consideration of the processes of organization of its functioning.
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