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B Oannoti cmamve paccmampugaemcs: IKOHOMUHECKAS. CYUWHOCHb
bankpomemaa, e2o 6udvl u nocieocmeusi. Ha npumepe OO0 « Cumbupck-
Azpo» coenan npoenos eepossmmocmu 6aHKPOMCmMad.

B coBpeMEeHHBIX yCI0BHIX ITpolIeMa SKOHOMHUYECKOH 0€3011acHOCTH
SIBIISIETCS] aKTyaJIbHOMU, TIOCKOJIBKY MPENPHUATHS pabOTaloT B yCIOBHAX pa3-
HBIX BHEIIHMX W BHYTPEHHHX DPHCKOB, a KOHKYPEHTHass 3KOHOMHYECKas
cpela CKpbIBA€T MHOTOYUCIIEHHBIE yrpo3bl. OHUM M3 TaKUX PUCKOB SIBIIS-
eTcsl pUCK OaHKPOTCTBA MTPEATIPHUATHS.

BaHKpPOTCTBO — HECIIOCOOHOCTH TOJIKHUKA OTBETUTH [0 CBOUM J0JI-
raM W IOJHOCTBIO YJIOBJIETBOPUTH (PMHAHCOBBIE TPEOOBAHMUS, NPEAbSIBIISE-
MBbI€ KPEIUTOPaMH, a TAKKe BRIIUIATUTH BCE 00s13aTeNbHBIC IaTexH [2].

CymiecTBYIOT HECKOJIBKO OCHOBHBIX BHJIOB OaHKPOTCTBA MPEIIPH-
tus (puc. 1).

B GonpmmmHCTBE CilydaeB NPUYMHON HECOCTOSITENBHOCTH SIBIAETCS
camo npeanpusitie. K npumepy, cHIkeHne KauyecTBa 1 00bEMOB BBIITyCKae-
MOW MPOAYKIMH, CHIPKEHNE PEHTA0EITbHOCTH, JOJITH KPEAUTOPAM.
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Puc. 1 — Buasl 6aHKpoTCTBA NpeanpusaTus [4]

BelensitoT BHyTpEeHHNE W BHEIIHHE (aKTOPHI, OKa3bIBAIOLINE BIIUS-
HUE Ha 3PEKTUBHOCTH pabOTHI IPEATIPUSITHS.

BaHKpOTCTBO KOMIIAHUH BJIEUET 3a COOO0I psi MOCIIECTBUM:

— OTKa3 B IPU3HAHUH OAHKPOTCTBA;

— BBEJICHUE BHEIIHETO HAOJI0IeHHS 32 PAa0OTOM KOMITAHUH;

— MOJTHOE MPEKpaIlIeHIE IPOU3BO/CTBA;

— NpHU3HaHUE OAaHKPOTCTBA OPraHU3alNu.

B Hacrosiee BpeMsi OCHOBHBIM HOPMAaTHUBHBIM MPAaBOBBIM aKTOM, pe-
TYJIHPYIOIMM IaHHBIE TPABOOTHOLIECHNS, ABJIsieTcst PeiepabHbIi 3aKOH OT
26.10.2002 Ne 127-@3 «O HecoctosTenpHOCTH (OaHKpOTCTBE)» [1].

Ha ceropusmHuii 1eHb JOBOJBHO YacTO NMPENIPHHUMATENN ITpUMe-
HSIOT cXeMy (MKTHBHOTO WJIM HpEeJIHaMEpPEHHOTO OaHKPOTCTBA C LENbIO
yX0J1a OT J0JITOBBIX 00SI3aTENILCTB U MOIYUYEHUs! JOOIHUTEIbHON TPHOBLIN
pyKoBoAMTENIEM KOMIaHuH [3].

K OTBETCTBEHHOCTH NpU HATUYUM TPU3HAKOB NpPEIHAMEPEHHOCTH
MOJKHO TPHUBIICKATh PYKOBOIUTENSA WM yUPEAUTEIs] IOPUAUYECKOTO JINIIA,
HMHIUBHUYaIbHOTO MPEANpPUHIMATENS WM (usnueckoe auio. OTBETCTBEH-
HOCTh MOXeET OBITh aJJMHHUCTPATHBHOM, CyOCHINapHON M YTOJIOBHOI.

MHoOTOUNCICHHBIE YUSHBIE BCErO MUPA Ha MPOTSHKEHUH MHOTHX Jie-
CATWIETHH pa3pabaThIBaIN pa3IMdHbIe METOAMKU OIPEACICHHS BEPOSITHO-
cTH OaHKPOTCTBa XO3AHCTBYIOHIIMX CcyOBbekToB. Ceifuac B aHaJIMTHUECKOMH
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IMpaKTUKE B Poccun HCIOJIB3YHOTCA MHOTHUC METOAUKHN IJIsI OUCHKU BEPOST-
HOCTHU 6aHKpOTCTBa, MpHU4EM Kak Sapy6e)KHbIX, TaK U OTCYCCTBCHHbBIX aBTO-
POB.

OrneHnM BEPOSATHOCTH OAHKPOTCTBA Ha MIPUMeEpe OOIIeCcTBa C OTPaHU-
YEeHHOH OTBETCTBEHHOCTHI0 « CHMOUPCK-ATPO» MO ABYM Pa3TUIHBIM METO-
JTIKaM.

ITox omeHKOH BepOATHOCTH OAHKPOTCTBA TIOHMMAIOT IIPOTHO3UPOBA-
HUE BO3MOXKHOCTH HACTYIUICHHUS CHTYalllH YXyIIICHUS IDIaTeKeCIOCOOHO-
CTH ¥ JINKBHTHOCTH KOMITaHUH, YTO OyJIET 03HAYaTh HEBO3MOXKHOCTH OTa-
IICHHS €0 CBOUX 00S3aTENbCTB Mepell KpeAUTOPaMH.

000 «CuMOHpCK-ATpo» SBISIETCS KOMMEPYECKOW OpraHHu3alien.
OCHOBHOW BT ISATSILHOCTH — BRIPAII[MBAHUE 36PHOBBIX (KpOME pHca), 3ep-
HOOOOOBBIX KyJIBTYp B CEMSH MAaCIMYHBIX KYJIBTYD.

Paccmorpum otedectBenHyio mognens O.I1. 3aifiieBoil 1 OICHKH
pucKa 0aHKPOTCTBA MPEATIPHUATHS, KOTOpask HMEET CIE YOI BAI;

K=0,25X1+0,1X2 + 0,2X3 + 0,25X4+ 0,1X5 + 0,1X6

Tabéauua 1 — Ucxognsie ganasie 000 «Cumoupck-Arpo»

ITokasarenpb 2019r. 2020r. 2021r.
YncThld YOBITOK 0 0 0
Bripyuka 35890 60 076 49 842
JlebuTopckasi 3a0KEHHOCTh 2433 8 987 14 053
KpatkocpouHbie GHHAHCOBBIC BIOXKCHHS 0 0 0
JleHexHbIe CpeacTBa 2 824 5983 713
O0OpOTHBIE AKTUBBI 31356 45204 59 509
CpenHsisi cyMMa KaluTall U Pe3ePBOB 40 134 63 883 86 687
Jlonrocpodtbie 00sI3aTeIbCTBA 3 645 14 521 14 858
3aeMHBIC CPEICTBA 3 645 0 4526
Kpeauropckas 3a105KEHHOCTh 691 1907 770
[Ipourie KpaTKOCPOUHBIE 00SN3aTEIILCTRA 0 0 0
Kparkocpounsie 00s3aTeIbCTBA 1300 3416 8 729
Bauttora 0ananca 45079 81 820 110 274

Paccunrannbie K03 QUIMEHTH YKa3aHbl B Tabnuie 2.

Tabinna 2 — Ouenka BepositHocTH OaHkporcTBa OO0 «CHum-
oupck-Arpo» no meroauke O.I1. 3aiineBoii

X1 0,00 0,00 0,00
X2 0,28 0,21 0,05
X3 1,54 0,32 7,43
X4 0,00 0,00 0,00
X5 0,12 0,28 0,27
X6 1,26 1,36 2,21
Kdakt 0,47 0,25 1,74

Kn 1,70 1,71

BepositHoCTh

6aEKp0TCTBa X Hpgﬂggggge BBICOKAs

MPEAIPHUSITH Yy
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[Tocne mpoBeneHHOT0 pacueTa Mo OTEYECTBEHHON MOIETTH OLIEHKH Be-
POATHOCTHU 6aHKpOTCTBa MOXHO CA€jJIaTb BBIBOJ O TOM, YTO BEPOATHOCTH
0aHKPOTCTBA OPraHM3ALUK 332 aHATM3UPYEMBIH TPEXJIETHUI NEpruo] MUHHU-
MaJIbHa.

Jamee oOpatuM BHUMaHHE Ha 3apyOeKHYIO METOAMKY MATH(AKTOP-
HOI Mozaenu D. AllbTMaHa.

AnBTMaH CO3IaJ MOJENb ¢ 5 (axTopaMu omnpeneneHus Kod3dduiu-
€HTa KPeIUTOCTIOCOOHOCTH:

Z=33X1+1X2+0,6X3 +1,4X4 +1,2X5

Tabauua 3 — Ucxoausle janabie 000 «CumMOupck-Arpo»

[TokazaTenb 2019r. 2020r. 2021r.
AKTHBBI 45079 81820 110274
OO0OPOTHBIN KarUTAal 30090 41823 51369
Hepacnpenenénnas npuObLIb 40114 63863 86667
[IpuObLTE 10 HaIOr000JI0XKE- 1339 24437 22806
HYS
byxranrepckas (0aancoBas)
CTOMMOCTb BCEX 00513aTEIbCTB 45079 81820 110274
O0BEM Ipoax 1230 23749 22804

Paccunrannbie ko3 duieHTs yKa3ansl B Tabnuiie 4.

Tadauua 4 — Ouenka BeposiTHocTH 0aHkpoTrcTBa OO0 «CHum-
OMpCK-Arpo» no Meroauke J. AJIbTMaHa

X1 0,67 0,51 0,47
X2 0,89 0,78 0,79
X3 0,03 0,30 0,21
X4 0,78 0,79 0,90
X5 0,80 0,73 0,45
Z-score 3,42 3,90 3,35
BepostHOCTE OaHKPOT-
CTBA MPEJIPHSTHS OueHb HU3KAS OueHb HU3KAS OueHb HU3KAS

Taxk 3nadenne Z > 2,99, a 3T0 3HAYHT, YTO CUTYalHs B aHATH3UPYE-
MO KOMITAaHUM MOXET OBITh OXapaKTepHU30BaHAa Kak crabwibHas. Prcka
HacTyIuleHHst 0aHKpOTCTBa HeT. BepostHocTh OaHkpoTcTBa HIKE 50%, 4TO
HIOJIOKUTEJIBHO OTPaXKaeTcsi Ha (PMHAHCOBOM COCTOSTHUU MPEIIIPHSATHSL.

Takum O6p330M, MOJXHO CJ€JIaTh BBIBOJI, YTO OTCUYCCTBCHHAA MO/ CJIb
O.I1. 3aiteBoii u 3apyoexkHast msiTudakTopHasi MOJeIb D. AJIbTMaHa OLICHKH
BEPOSATHOCTH OAHKPOTCTBA CIIPOTHO3UPOBAIN yCcToiunBoe coctosiane OO0
«CuMOUpCK-ATpO».
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BANKRUPTCY AS A THREAT TO THE ECONOMIC SECURITY
OF THE ENTERPRISE
Arkhipova S.A.

Keywords: bankruptcy, economic security, financial indicators,
threats, solvency.

This article examines the economic essence of bankruptcy, its types
and consequences. On the example of LLC "Simbirsk-Agro", a forecast of the
probability of bankruptcy was made.
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