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B 0aHHOU cmambe paccmMompeHo Kak passumue UHeecmuyuoHHoU
desmesibHOCMU 8UAem Ha MosblueHue 3KoHoMmu4eckoli besonacHocmu
Ha npednpuamuu. Takxe paccmompeHsl Memoob! yrpasaeHus Haod uHee-
CMUYUOHHbIM PUCKOM.

B HacTtosAulee Bpemsa npouecc 3pPeKTUBHOro GYHKLMOHMPOBAHUA U
3KOHOMMYECKOr0 PasBUTUA XO3ANCTBYIOLLMX CYyObeKTOB B 6O/bLLEN CTeNeHN
3aBWUCUT OT COBEPLUEHCTBOBAHMA UX AEeATENbHOCTU B chepe obecneyeHus
3KOHOMMYeCcKoW besonacHocTH.

JKoHOMMYecKasa 6e30MNacHOCTb NPeanpPUATUA — 3TO Ha/IMYME KOHKY-
PEHTHbIX NPEUMYLLECTB 0BYCNOBNEHHbIX COOTHOLEHMEM MaTepUabHbIX,
$UHAHCOBbIX, KaapoBOro, TEXHONOIMYECKOTO MOTEHUMAN0B OpraHu3aum-
OHHOW CTPYKTYpbl Npeanpuatua. TakKe COCTOAHME 3aLUMLLEHHOCTU, OT OT-
pULaTeNbHOrO BO3AENCTBMA NPSAMbIX M KOCBEHHbIX 3KOHOMMUYECKUX Yrpo3,
aectabunmsmpyrowmx GakTopoBs, NPU KOTOPOM rapaHTMpyeTca ctTabunbHas
peanu3auma OCHOBHbIX KOMMEPYECKMX MHTEPECOB U Lienei yCTaBHOW aen-
TenbHocTu [1].

JKoHOMMYecKasa 6e30nNacHOCTb NPeanpUATUA COCTOUT U3 Hanpasne-
HUI obecneyeHns 6€30NacHOCTM NPeanpPUATUA: TEXHOIOTMYecKas besonac-
HOCTb, MHbOPMALMOHHAA 6e30nNacHOCTb, MaTepuanbHas 6€30MacHOCTb, Cbl-
pbeBas 6e30NacHOCTb, MHBECTULMOHHAA 6e30nacHoOCTb U 4p.

MHBecTUUMOHHAA 6e30nacHOCTb CBOEN LEenblo MMeeT Heponylie-
HME 3KOHOMMYECKOTO yuepba Npu NPUHATUN MHBECTULMOHHOIO pPeLIeHUs,
npeaynpexaeHue HacTynarLmx yrpo3 U CHUXKEHUE PUCKOB, KOTopble, 6e3-
YCNOBHO, MOTYT HECTM HeraTMBHble Pe3y/nbTaTbl NPW Peannsalmm UHBECTU-
LLMOHHOrO NpoeKTa.

MHBeCTUUMOHHAnA 6€30NacHOCTb ABAAETCS [MaBHbIM 3/1EMEHTOM 3KO-
HOMMYECKOoM 6e30nacHOCTU U onpeaenaeT obLwmii PoCT SIKOHOMUKM Npea-
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npuatua. Kak oHa byaet obecneunBaTbes, OT 3TOrO M 3aBUCUT 6€30MNacHOCTb
npeanpuaTua B uenom [2].

MHBECTULMOHHAA AeATeNIbHOCTb — 3TO AO/NTOCPOYHbIE BIOXKEHUS UH-
BECTULUMI B LENAX NOMyYeHUs NPUBLINIM U SOCTUNKEHUA NOCTAB/MEHHbIX Lie-
NeWn, 4To cymTaeTcA Hambonee BaXKHbIM YCI0BUEM MHAMBUAYANbHOTO KPYro-
obopoTa cpeacTB X038MUCTBYIOLEro cybbeKTa.

B cootBeTcTBMM ¢ DeaepanbHbim 3akoHOM OT 25.02.1999 Ne369 &3
(8 pea. ot 03.07.2016) «O6 MHBECTULMOHHOM AeATenbHocTn B PD, ocy-
LwecTenaemon B Gopme KanutanbHbIX BAOKEHUIA» MHBECTULMAMMN ABAAIOT-
€S AEeHeXHble CpeacTBa, LeHHble bymaru, MHOe MMYLLECTBO, B TOM Yucie
MMYLLECTBEHHbIE NPaBa, UHble NPaBa, UMEILLME AEHEKHYIO OLEHKY, BKIa-
OblBaemMble B 06beKTbI MPeanpUHUMATENbCKON U (M1KU) MHOM AeATeNbHOCTM
B LeNAX NoNyYeHUsa NpubbInn 1 (MNK) SOCTUNKEHUA MHOFO NONE3HOro 3d-
dekTa [3].

MHBECTULMOHHAA NOAUTUKA ABNAETCA YacTbio 06LLEe MHBECTULLMOH-
HOW cTpaTerMn npeanpuATUs, KoTopas onpegenseT Bbibop M cnocobbl pe-
anusaumm Hanbonee oNTMMasibHbIX NyTel 06HOBNEHUS M PACLUIMPEHUS ero
NPOW3BOACTBEHHOMO M HAY4YHO-TEXHMYECKOro noTeHuuMana. Heobxoanmbim
YCNOBMEM peannsaLlmm cTpaTernm NoAUTUKM PYKOBOACTBA cumMTaetca ¢op-
MMWPOBaHME NPEeANOCLINOK A1 MAacCOBOro NPUTOKA MHBECTULMIA. B nepsyto
ouyepesb, HYXKHO obecneunTb yCcTaHOBeHWe 61aronpuUATHONM, SKOHOMMYe-
CKN-3KBUBANIEHTHOM PbIHOYHOM Cpeabl, B KOTOPOM IKOHOMMKA NpeanpuaTus
CTAHOBUTCA BOCNPUMMYMBON K MHBECTULMAM, @ Y CYyOBEKTOB X0351MCTBOBa-
HUWA NOABAAIOTCA U PACLUMPAOTCA MHBECTULMOHHbIE BOSMOXHOCTU AN1A 06-
HOB/IEHMS OCHOBHOTO KanuTaia 1 ero HapalmBaHMaA 3a CHET COBCTBEHHDBIX U
NPWBAEYEHHbIX CPEACTB, B TOM YMUC/IE M MHOCTPaHHbIV KanuTan [4].

[na ocywecTBNeHns HOpMasbHOTO BOCMPOM3BOACTBEHHOIO Npouec-
ca TpebyeTcs BOCCTAHOBWUTb MHBECTULMOHHBIM MOTEHLMAN NPeanpUATUN,
Takum 06pasom, crepyeT yBENUUUTb POJSb UX COBCTBEHHbIX MCTOYHMKOB
amMopTU3aLMM U NPUBLINK, MOHUMKEHUSA HANOTOBOrO AABNEHUA, PECTPYKTY-
pu3auun foNroB..

B HbIHELHNX YCAOBUAX PbIHOYHbIX OTHOLIEHWI rocyaapcTBy Heobxo-
AMNMO MPOABAATb Perynmpytoliee BO3LeNCTBME HA MHBECTULMOHHbBIA Npo-
Lecc npeanpuaTMii. A UMEHHO, NOCPeACTBOM LeeBOro rocyAapCTBEHHOro
dUHAHCUPOBAHUA, NPoBeaeHUA TMOKOW KpeauUTHOM, HAaNoroBo U amMopTu-
3aLMOHHOM MOAUTUKM, PACLUMPEHUA BO3SMOMXKHOCTEN SIN3MHTA, COCTaBAEHUSA
WHOMKATMBHbIX MAAHOB KAaNUTa/bHbIX BNOMEHWIA, CTUMYIMPOBAHUA nNpea-
NPUHUMATENBCKOW AEATENIbHOCTU U NPeAOoCTaBAEHUSA NIbMOTHbLIX YCN0BUM
MHBECTOPaM, BblAENEHUA NPUOPUTETHBIX HANPaBAEHUIA UHBECTUPOBAHMUSA U
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KanuTanoBaoXeHuA. Tak, Ha YPOBHE X035UCTBYIOLWNX CyObeKTOB, Heobxoam-
MO FPaMOTHO NMOAXOANTb K pa3paboTke GBU3HeC-NNaHOB, B KOTOPbIX YETKO M3-
NNOXKEeHbl COCTaBAAOLME UHBECTULMOHHONW AeATENbHOCTM U UCTOYHMKOB ee
dUHaAHCUPOBAHMA, a TaKKe 06 bEKTUBHbIN aHaNN3 NPOEKTHbIX pelleHui [5].

BaykHO, UTO NpeanpuUATME OCYLLECTBASET MHBECTULMOHHYIO AeATeNb-
HOCTb B YC/I0BMAX HEOMPEAENIEHHOCTU U PUCKA M OCHOBHOW 3adadyen gnn
PYKOBOACTBa SIBNAETCA MPUHATUE pelleHMs O NPUEeMNEMOCTU PUCKA, T.e.
OLEHKe, He ABNAETCA I BOSMOXKHOCTb HEMOAYYEHMA NPOrHO3MPYEMOro pe-
3y/bTaTa M yObITKM CAULLIKOM BbICOKMMM Trpo3sAwme 6aHKpOTCTBOM. YTO6bI
obecneynTb BbICOKMI ypOBEHb MHBECTULMOHHOM 6€30MacHOCTM Ha npega-
npuatuu, cneayet 3GHGEKTUBHO yNpaBAATb 3TUMU pUCKaMu. B Lenax obe-
cneyYyeHns MHBECTULMOHHOM 6e30MacHOCTM NpeanpuaATUE MOXKET UCNOJb30-
BaTb CneAytowme MeToabl yNpaBaeHUsa Hak MHBECTULMOHHBIM PUCKOM:

-nepezava pucKa;

-pacnpeaeneHme pUCKOB MEXAY Y4aCTHUKAMM PUCKA;

-COKpalleHue (NpeaoTBpallleHMe U KOHTPOIMPOBAHWE) PUCKa;

-pe3epBMpPOBaHNE CPEACTB Ha MOKPbITUE HENpeaBUAEHHbIX PACXo-
A0B;

-nsbexaHue (ynpasaHeHune) pucKa.

ObecnevyeHne 6€30MacHOCTM WMHBECTULMOHHON [OeATEeNbHOCTU Ha
npeanpuaTUmK 3aKntodaeTca B 3pGEeKTUBHOM MUHUMM3ALMN PUCKA, U MaJIO-
Ba)KHYIO PO/Ib UMEET U LOXOAHOCTb MHBECTULLMOHHOMN AeATENbHOCTM, KOTO-
pas 3aBMCUT oT onpezeneHns 3dGeKTUBHbIX MHBECTULMOHHbIX MPOEKTOB.
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DEVELOPMENT OF INVESTMENT ACTIVITY AS A
FACTOR OF INCREASING ECONOMIC SAFETY AT
ENTERPRISE

Frolova M.E.
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This article considers how the development of investment activity affects the
increase in economic security in the enterprise. Methods of management over in-
vestment risk are also considered.



