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B pabome paccmompeHa OUHAaMuKa obvema 20cy0apcmeeHHo20
00s120 8 PAMKax omoesnbHbIX pe2uoHo8, ommeyeHa obwasd meHOeHYus.
Takxce 6blu 8bl0es1eHbl U3MEHeHUsA 8 CMPYKmype COBOKYNHO20 20cydap-
CMeeHH020 00s12a U OCHOBHbIE UCMOYHUKU €20 (hopMUPOBAHUA.

Ha cerogHAWHWI AeHb rocyapCcTBEHHbIE 3aMMCTBOBAHUA ABAAIOTCA
OCHOBHbIM MCTOYHMKOM MOKPbITUA aeduumTa BrogKeTa U MHOrMe rocyaap-
CTBa He pPacCMaTPMBALOT Ero Kak HEraTUBHOE sAIBIEHMeE, CNefl0BaTe/IbHO, He
CTPEMATCA NONHOCTbIO €r0 NOracuTb. B coBpemeHHOM mupe rocyaapcTBeH-
HbI/ OOAT NPUCYTCTBYET B 3KOHOMMKE BCEX CTPaH 6€3 UCKNOYeHUs, B YacT-
HOCTM MPOYHO BOLU/IM 3aMMCTBOBaHMA M B PoccuiicKyto BHOaKETHYIO cucTe-
MY, 4TO 00yC/NIaBINBAET aKTya/IbHOCTb NPOo6EMbI UCCeA0BaAHUA.

loBopa O ABYX KpynHeuwmx meranonucax, Mockse un CaHKT-
MeTepbypre, cnesyetr OTMETUTb PE3KO NPOTUBOMONONKHYIO ANHAMMUKY B OT-
HOLUEHMM ToCyAapCTBEHHOTO A0ra: B TO BpeMsa Kak MOCKBa NpaKTUYeCcKu
BABOE COKpaTMna obbem 3ammctBoBaHuii B 2017 roay, B CaHkT-lMeTepbypre
HabntogaeTca yBeanmyeHue rocyaapcrseHHoro gonra 8 1,5 pasa. OgHako oba
pervoHa COOTBETCTBYIOT YPOBHIO AONTOBOM HArpy3Kn «3es1eHon» 30HbI (He
npesbiwaeT 10%) 1 octaeTca Ha LOBOALHO 61aronpUATHOM YPOBHE.

Ecnn roBopuTb O perrMoHanbHOM AONTOBOM Harpyske, TO OHa Ha ce-
FOAHALWHWUA AeHb ABNAETCA AMHAMMUYHbBIM NOKa3aTenem: U3MeHeHUAM Noa-
BEPKEHbI HE TONbKO KONMYECTBEHHbIE AaHHble 06bema rocyapcTBEHHOro
00/ra, HO U CTPYKTYpHasA COCTaBAAOWANA 3aMMCTBOBAHWUI. B TeueHne 2017
rofa HesHaumTenbHo (Ha 1,6%) CHU3UACA COBOKYMHbIM 06bem rocgonra B
pa3pese pernoHos Poccum 1 coctasmn 2,315 maH pybneit [1]. B paspese ot-
OeNbHbIX PErMOHOB AMHAMUKA Oblia pa3sHOHANPaBAEHHOW, O4HAKO COKpa-
LeHMe rocaora 6bin10 BbISBNIEHO B KayecTBe Npeobnagatoel TeHAeHUMK:
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B BromxeTHBIE KPEIHTEL Konmepieckne KpeIHTHL
B TocynapcTBeHHBIE LEHHEBIE OyMarH B [ocymapcTBEHHBIE TapaHTHH

PucyHoK 1 — CTpyKTypa rocaonra permoHos Ha 1 aHBapsa 2018 roga [1]

B 52 pernoHax rocaonr 6bin cHUKeH, B 31 pernoHe oH yBenuuunca, Caxa-
nnH 1 CeBacTononb, B CBOK oyepenb, rocAo/ra no-npexHemy He MMeIOT.
3a npoweawwnii 2017 rog nononHuacsa ¢ 9 ao 11 cybbeKkToB nepeveHb peru-
OHOB, BXOAALMX B TaK Ha3blBAEMYIO «3€/IeHYIO» 30HY, YH4aCTHUKM KOTOPOW
XapaKTepm3yoTCA HaMuMem rocgonra B pasmepe 4o 10% ot pasmepa cob-
CTBEHHbIX A40X040B 6toaeTa [2]. Tak:Ke COKpaTUAOCh C 8 0 5 KO/IMYEecTBO
PErnMoHOB, COCTaBAAIOWMX «KPACHYH» 30HY, XapaKTepU3YoLLMXCA NPeBbl-
LEeHWEeM rocaoNra Hag cobcTBEHHbIMM Aoxodamu brogxkeTa. K HUM OTHO-
CATCA Ha AaHHbIA moMeHT Mopaosusa, Xakacusa, Koctpomckas obnactb, Ka-
penua n KabapanHo-bankapusa. B kauectse Hanbonee TaXKenoi BblaenaeTca
cuTyauma B Mopgosum, rocaonr kotopoit Ha 1 aHBapa 2018 roaa coctasua
6onee 200% OT [LOXOA0B pernoHanbHoro broaxKeTa. Takol ypoBeHb rocaon-
ra agnseTca abcoNoTHBIM PEKOPAOM B paspese pernoHoB Poccun, BmecTe ¢
Tem B 2017 roay AoNroBasa CMTyauma He TO/IbKO He yaydlumnaach, Ho 1 bonee
ycyrybunach B CBA3M C pOCTOM rocAoAra 3a rog Ha 24,28% [1].

Tak»ke npobneMHbIMM OKasanucb Koctpomckasa obnactb 1 Xakacus,
rae 66110 BNepBble B POCCUIMCKOM UCTOPUKN BBEAEHO BHELLHEE ynpaBaeHne
B popme «KaszHaAYEeNCKOro ConpoBOXKAEHMA». Takana NpPaKT1Ka MOXKET BbiTb
NpMMeHeHa 1 B OTHOLIEHWM APYTrMX PErMOHOB C BbICOKMM YPOBHEM rocyaap-
CTBEHHOrO Jonra.

OTMeTUM, 4YTO BroaKeTHble KpeauTbl Ha 1 sHBapa 2018 roga no-
npexHemy npeob6nafatoT B CTPYKType COBOKYMHOMO rocgo/ira pPerMoHoB
n coctasnatoT 43,64% oT obuiero obbvema. dPeaepanbHbiM LEHTPOM MO-
npexkHemMy BeAeTcA NOANTUKA NPeoCTaBIeHNA AeLleBblX O0AKETHbIX CCyA,
0HAKO MX 06bEMbI COKPALLAIOTCSA, M NPETEHA0BATb HA HUX MOTYT /IMLLb OCO-
60 cnabble pervoHsbl (puc.1).

[ona 6aHKOBCKUX KpeauTos B CTPYKType B 2017 roay npogonxkana
CHUMXEHMe, KaK 1 B npeablayline rofbl, U 3a roa cokpatunacb ¢ 34,36%
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80 28,81% (puc.1). 9To roBopuUT 0 Bonbluei NpPUBAEKATENBHOCTU rocyaap-
CTBEHHbIX 06/MrauMin ona permoHoB B CpaBHEHUM ¢ BAHKOBCKMMMW ccypa-
MW, @ TEKYLLME PbIHOYHbIE YC/I0BUA AenatoT 6onee BbIrOAHbIM MX pasme-
weHue [1].

Taknm 06pa3om, B OTAE/IbHbIX PerMoHax AMHAMKA rocgonra umena
Pa3HOMNNAHOBbLIM XapaKTep, O4HAKO COBOKYMHbIM rocyaapCTBEHHbIM 40T 32
npoweawmnn rog cHU3uACa u coctasmn 2,315 maH pybnen. Takke oTmeyva-
Nnocb 6logyKeTHOe «0340pOBAEHMEY B COBOKYMHOCTU NATU permoHos Poc-
CUK, YTO TOBOPUT 06 MONOKMUTENbHOW AUHAMMKE L,0/TOBOM Harpy3Ku.
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The paper considers the dynamics of the volume of public debt in some re-
gions, noted the General trend. Changes in the structure of the total public debt and
the main sources of its formation were also highlighted.



