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IMUCCHA U UHPNALUNA: BBAMMOCBA3b U
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KnioueBble cnoBa: amuccusa OeHee, 8biMycK 0eHez, Hasu4Hble U
b6e3Hanu4Hble 0eHbau, 0eHexcHbIli 06opom, OeHexcHaa Macca, UHPAAUUA.

B 0aHHOU cmamee paccmampusaromcs 80rpocs! OeHeH HolU Macchl,
MOHAMUA 3MUCCUU OeHez, IMUCCUU HA/AUYHbLIX U Be3HanUYHbIX OeHee, a
MakKmce 83aUMOC8Aa3U Mex0y amuccuell 0eHerHbIx cpedcms u UH@nsayued.

OMUCCMA U BbINYCK AeHer B XO3AMCTBEHHbIM 060POT cayXKaT
OAHOM M3 cambix ObCy)KAaemblXx TeM Ha cerogHsa. MoAaTtBep)KAeHVeM
AaHHOTo ¢GaKTa BbICTyMaeT TO, YTO pa3Mep [LEHEXHOW Mmaccbl, KoTopas
Haxo4uTcA B OOpaLLEHMM, LOMKHO HEemnpepbiBHO KOHTPOAMPOBATbCA, B
NPOTUBHOM C/y4yae 3TO NPUBEAET K HEraTMBHbIM MTOram. MomMmo 3TOro,
Ha CerofHAWHNIN AeHb co3faHa HOPMATMBHO-NpPaBoBas 6asa, KoTopas
HenpepbIBHO pa3BuBaeTca H6aaroaapsa NPUHATUIO HOBbIX 3aKOHOMPOEKTOB.
Bce 3TO HaueneHo Ha paspelleHue OTHOLIEHWUI, KoTopble 0bpasytoTca B
0EeATeNbHOCTU CYyObeKTOB.

Ha cerogHs, npeanoXeHus M Mepbl, KOTOpble BbICTABAAIOTCA
MpasuTenscteom, MpPesnaeHTOM U UHBbIMKW TOCYAAPCTBEHHBIMM OpraHamm
Poccuitickon depepaummn, HaueseHbl Kak pa3 Ha KOHTPOJIb U YNpOLLEHUE
NpOLLeccoB, MMeELWMX CBA3b €  PYHKLUMOHUPOBAHMEM  OEHEKHOro
0b6pallleHus, YTo, B UTOTE, XOPOLLO CKAXKETCA Ha BCEM 0BLLECTBE B LLE/IOM.

[eHbrv B X03aMCTBEHHOM 060POTE B YCIOBUAX PbIHKA CyLLECTBOBAM
M CYLLEeCTBYIOT BCe Bpems. HoBble AeHbrM B 060pOT NPUXOaAaT M3 HaHKOB,
KoTopble GOPMUPYIOT UX B UTOTE KPeAUTHbIX onepaunii. llotomy KpeauTHbIN
XapaKTep AEHEXHOW 3MUCCUM BbICTYMAET OAHUM M3 MaBHbIX NPUHLMMNOB
OpraHn3aLUn EeHEKHOM CUCTEMbI FOCyLapCcTBa.

OnpepeneHve  OEHEXHOW  MacCbl  CAYXWUT — OCHOBHbIM  AnA
MaKpPO3KOHOMMYECKOTO aHa/M3a PbIHOYHOM 3KOHOMMKM, TaK Kak, K Npumepy,
ee HeBEepOATHO aKTUBHbIA POCT BEAET K YBENMYEHUIO LeH, WHdaauum,
AednunTy 1, C APYroi CTOPOHbI, NPU ee aKTMBHOM COKPALLEHUWN NOABAAIOTCA
6e3paboTtunua 1 cnag npovsBoacTsa. Eciv roBoputb 06 yposHe MHOAALMM,
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PucyHok 1 - YpoBeHb uHnAuun, % 3a 2015-2017 rr.

Mbl MOXEM OTMETUTb, YTO B YC/IOBUAX IMUCCUMU EHENKHbIX CPEACTB, EE MOKa-
3aTe/IN MOTYT KaK YBEe/IMYMBATLCA, TaK M YMeHbLaTbea. B nepmog ¢ 2015-2017
rofia ypoBeHb MHOAALUKN UMEN TEHAEHLMIO K CHUXKeHMo. Tak B 2015 roay oHa
coctasuna 12,9%, 8 2016 roay — 5,4%, a 8 2017 rogy nokasartenb ypPOBHA WUH-
bnAuMKM onNycTMACA 0 PEKOPAHO HU3KOW OTMETKM 1 cocTaBun 4%.

Moa AeHeXkHo 6330l MOHMMAETCA EAMHCTBO HA/IMYHbIX AeHer B
obpatleHnmn 1 obliero obbema pesepBoB KOMMeEPYECKUX BaHKOB, KOTOpble
pacnonaraloTca Ha cyeTax B LieHTpasibHOM HaHKe.

B HacTosLLee Bpems AeHeXKHyto cuctemy PP TpyaHo npeactaButh 6es
TAKOro 3KOHOMMYECKOro MOHATUA KaK «amuccusa». Mo mHeHuto, Bapnamosoi
T.MN amucena geHer — BbINYCK HAaZIMYHBIX U 6E€3HANNYHBIX AEHET B XO3ANCTBEH-
Hbli 060OPOT CTPaHbl, KOTOPbIM XapaKTepPU3yeTcs yBEINYEHMEM [EHEKHOM
Maccbl B SKOHOMMKe. [laHHbI NPOLEecC NPOTEKAET NOCTOAHHO U CBOEBPEMEH-
HO MPW OCYLLECTBNEHUMN KPEAUTHDBIX, BaNOTHbIX M BAHKOBCKMX OnepaLuii.

dmuccua 6e3HaNNYHbIX AEHEr XapaKTepu3yeTca yBe/nvyeHuem pe-
HEXHOW Maccbl Ha cyeTax B BaHKe, JaHHaA 3MUCCUA NMPOUCXOAUT B Xoae
OCyLLEeCTBNEHUS BAHKOM KPeAMUTHbIX, Ba/IIOTHbIX M HaHKOBCKMX Onepauui.

Tak, B 2017 roagy no gaHHbiM PoccTaTa 06Wuii 06bEM HE3HANNYHBIX
AeHer, coctasun 9 197,2 mnpa. pybnei. Mpun 3ToOM, HY*KHO y4ecTb, YTO BHE
6aHKoBCKOM cuctembl 3a 2017 roa B obopoTe coaepxkanochk 8 073,9 mnpa,.
pyb6nei, 3a UCKAOYEHNEM HA/IMYHBIX AEHEXHbIX CPEACTB.

IMUCCUA HATMYHDBIX AEHEXKHbIX CPeACTB NpeacTaBaneT coboi BbinycK
OEHEeXKHOM Macchbl, KoTopan 6yaeT NOCTOAHHO HaXOAMTCA B XO3MCTBEHHOM
obopoTe cTpaHbl. JaHHas amuccua npoBogmuTca LieHTpanbHbiMm 6aHKOM PO.

Tak, B nepuog c oktabpa 2016 roga no oktabpb 2017 roga ob6bem
HA/IMYHbIX AeHer B 0OpalleHMn UMen TEHAEHLUMUIO K YAaCTbiM U3MEHEHUAM.
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PUCYHOK 2 - U3meHeHMe KOIMYeCcTBa HaJIMUHbIX AeHer B obpalueHun,
mnpa. py6. 3a 2016-2017 rr.

TakK, 33 Mccneayemblil Nepuoa, HaMBbICLIAA CYMMA Ha/IMYHbIX AeHer B 06-
paweHnn 3a 2016 rog coctaBuna 8 295,9 mapg. pyb6., a 3a 2017 rog — 8
905,9 mnpa. pyb. cOOTBETCTBEHHO, YTO Ha 7,35% npeBblllaeT 3HaYeHus
2016 roga.

AHanusnpys PpuHaHcoBbIM nnaH PO Ha 2018-2020 rr, MOXHO OTMe-
TUTb crieaytollee, YTo MHGNALMA NO NPOrHo3am Ha AaHHbIM nepuog byaeT
cocTaBnATb 4%. Mo nnaHy ypoBeHb MHOAALUKN JOMKEH BbITb HEM3MEHHbBIM
Ha nNpoTaxeHun Bcero nepuoga c 2018 - 2020 rr. loBopA 06 aMUCCUN AEeHEK-
HbIX CPeACTB, TO NO MJIAHY BbIMYCK AEHEXHOW Maccbl AOIKEH MNOCTENEHHO
yBennumeatbca: B 2018 rogy nokasaTtenb 4OKEH cOcTaBUTb 15 257,8 mapa,.
py6nei, Ha 2019 rog - 15 554,6 mapa. pybnen n Ha 2020 rog - 16 285,4
MAPA,. pybneli, COOTBETCTBEHHO.

Takum 06pa3om, pPacCMOTPEB YC/0BUA IMUCCUM HaAUYHbIX U Bes-
HA/IMYHbIX AEHEXHbIX cpeacTs B PO, MoXKHO caenatb BbIBOA O TOM, YTO 3a
nocnesfHve Tpu roga 06bem HaNMYHBIX U BE3HANMYHBIX AEeHEXHbIX CPeacTB
YBENYMUACA, YTO NOBAEKNO 32 COBOI CHUMKEHWME MOKasaTenen ypoBHA WH-
dnaymn.
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ISSUE AND INFLATION: INTERRELATION AND
SPECIFICS

Gritskiv ML.A.

Key words: issue of money, release of money, cash and non-cash money,
monetary turn, monetary weight, inflation.

In this article questions of monetary weight, a concept of issue of money,
issues of cash and non-cash money, interrelation a between issue of money and
inflation are considered.



